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Review 

Strictly  choice  beef  steers  held  steady  during  the  week  July 
6-11,  but  lower  grades  declined  5O0-$1,  closing  very  uneven. 
Demand  was  better  for  yearlings  than  for  weighty  steers.  The 
entire  fat  cattle  market  was  definitely  readjusted  to  a  grass  and 
grain  fed  basis.  The  hog  market  was  also  very  uneven.  A  top 
of  $14.75  paid  early  in  the  week  was  the  highest  since  1919, 
although  the  closing  top  was  $14.25.  Fat  lambs  fluctuated  but 
aged  sheep  worked  definitely  higher.  Feeding  lambs  were  very 
scarce. 

Fresh  pork  prices  continued  upward  at  eastern  markets,  and 
mutton  was  strong  to  higher,  while  beef,  veal,  and  lamb  closed 
lower.  At  Chicago  beef  and  mutton  were  mostly  unchanged 
with  veal,  lamb,  and  pork  weak  and  declining. 

Potato  prices  advanced  sharply  during  the  week,  July  6-11, 
about  $1  per  barrel  or  500  per  100  pounds  above  the  previous 
week's  levels  and  almost  twice  as  high  as  quotations  of  a  year  ago. 
The  July  crop  report  forecasts  a  total  of  only  350,000,000  bushels 
of  potatoes  this  year,  which  would  be  the  lightest  crcp  since 
1919.  Important  late-potato  States  show  decided  decreases 
from  1924  production.  In  Minnesota  the  decrease  may  amount 
to  as  much  as  45%.  The  total  crop  appears  to  be  about 
68,000,000  bushels  below  average  of  the  last  five  years. 
Watermelons  also  closed  considerably  higher,  both  at  shipping 
points  and  in  city  markets.  Supplies  are  much  lighter  than  at 
the  same  time  last  season.  Cantaloupes  declined  as  shipments 
again  increased.  The  crop  in  intermediate  States  is  expected 
to  be  one-third  greater  than  that  of  1924.  Peach  prices  were 
irregular,  but  large,  fancy  stock  continued  to  bring  good  re- 
turns. Peak  of  shipments  has  been  passed  in  Georgia,  where 
the  crop  was  earlier  and  lighter  than  last  season.  Total  peach 
production  of  the  United  States  is  estimated  to  have  decreased 
220,000  bushels  during  June  and  is  now  figured  6,300,000 
bushels  lower  than  the  1924  crop.  Commercial  production 
of  apples  is  forecast  only  2%  more  than  last  year,  with  the 
crop  in  Western  States  just  about  equal  to  that  in  all  the  rest 
of  the  United  States.  Last  season  the  West  had  40%  and  the 
East  60%  of  the  total  commercial  crop.  Condition  of  pears 
declined  slightly  during  June. 
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Butter  markets  were  in  a  fairly  firm  position  during  the 
week  July  6-11.  Some  confidence  was  expressed,  but  trade  was 
quiet  with  buying  for  storage  limited.  While  production  was 
still  reported  liberal,  warm  weather  and  rains  indicate  the  pos- 
sibility of  some  decrease.  Storage  stocks  increased  steadily 
despite  the  lack  of  speculative  interest.  Foreign  markets  were 
weaker  and  lower  although  Canadian  points  were  reported  as  in 
a  fair  position. 

Cheese  markets  were  steadier  under  slightly  better  trade 
inquiry  and  practically  no  change  in  the  cheese  board  prices  at 
Plymouth,  Wis.,  on  July  10.  New  York  State  cheese  was  firm, 
with  supplies  light.  Terminal  markets  were  reported  as  show- 
ing improvement  in  trade  although  not  to  the  extent  seen  at 
primary  points. 

The  grain  market  turned  firmer  during  the  week  July  6-11. 
Fears  of  rust  damage  forced  wheat  prices  sharply  higher  at 
the  close  of  the  week  while  corn  prices  advanced  in  sympathy 
with  wheat,  aided  by  higher  prices  for  hogs  and  a  falling  off 
in  receipts  at  primary  markets.  Oats  and  rye  were  higher 
with  wheat  and  corn,  and  flax  was  sharply  higher  on  the  forecast 
of  a  crop  much  smaller  than  last  year's. 

The  hay  market  was  easier  July  6-11,  with  increased  receipts 
at  some  markets  while  the  demand  continued  for  immediate 
needs  only.  Poor  hay  was  harder  to  move  as  offerings  of 
better  grades  became  more  plentiful.  However,  inquiries 
from  the  South  and  Southeast  were  becoming  more  numerous 
on  account  of  the  shortage  of  forage  in  those  sections.  The 
department's  July  forecast  for  the  hay  crop  was  92,600,000 
tons  or  about  3,400,000  tons  less  than  forecast  in  June. 

Feed  offerings  were  freer  July  6-11.  Prices  of  most  feed- 
stuffs  held  firm.  A  fairly  good  production  of  hominy  feed  and 
an  insufficient  demand  for  this  feed  caused  a  slump  of  5O0-$2 
per  ton  despite  the  advance  in  corn.  There  was  a  substantial 
improvement  in  wheat  feed  offerings,  especially  for  spot  and 
July  shipment.  Production  of  other  feeds  about  equalled  the 
demand,  which  was  light  to  fair.  Stocks  were  ample  and 
about  normal  for  this  time  of  the  year. 

Cotton  prices  were  up  about  y$fi  Per  lb.  during  the  week 
July  6-11.  On  the  >New  York  Cotton  Exchange  July  future 
contracts  closed  at  23.350  as  compared  with  23.020  last  week 
and  29.94^  last  year,  and  on  the  New  Orleans  Cotton  Exchange 
they  closed  at  23.080  as  compared  with  28.620  one  year  ago. 
July  future  contracts  on  the  Chicago  Board  of  Trade  closed  at 
23.600  against  23.250  last  week. 

Present  price  levels  for  both  spots  and  futures  are  about  40 
to  50  per  lb.  below  the  high  point  reached  so  far  this  season 
and  about  1^0  to  20  higher  than  the  low  point.  Trade  atten- 
tion continues  to  be  centered  on  the  continued  droughty  condi- 
tions in  the  southern  and  central  parts  of  Texas. 
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Grain-Fed  Cattle  Command  Premium 

During  the  week  July  6-11  strictly  choice  grades  of  beef  steers 
held  steady  with  the  high  point  reached  a  week  earlier,  but  the 
lower  grades  broke  50^— -Si,  terminating  the  week  in  a  jumble  of 
unevenness  in  which  the  price  spread  between  common  native 
grassers  and  choice  corn-fed  bullocks  was  the  widest  of  the 
season.  Demand  was  livelier  for  yearlings  than  weighty  steers, 
the  recent  shortage  in  the  supply  of  the  latter  being  mended 
temporarily  by  combing  the  country  for  practically  everything 
carrying  weight  regardless  of  finish. 

The  entire  fat  cattle  market,  in. fact,  was  definitely  readjusted 
to  a  grass  and  grain  fed  basis,  pasture-fed  cows  and  heifers 
declining  to  new  low  levels  for  the  season,  while  grain-fed  offer- 
ings became  specialties  and  commanded  a  premium.  Strictly 
choice  heavy  steers  sold  upward  to  $13.85,  equal  to  the  top  the 
previous  week,  which  was  the  highest  paid  for  weighty  steers 
since  1920.  Efforts  to  push  heavies  to  $14  during  the  week 
were  futile,  however.  Highly  finished  yearlings  reached  $13.75, 
a  new  high  point  of  the  year.  Illustrating  the  wide  spread  in 
prices  an  occasional  load  of  plain  light  native  grass  steers  went 
into  killing  channels  at  $6.50-$7.  Receipts  increased,  grass 
cattle  running  more  freely  at  all  large  market  centers,  particu- 
larly from  the  southwest.  Another  bearish  factor  was  the 
strained  undertone  in  the  dressed  beef  trade. 

The  hog  market  was  also  very  uneven.  Shippers  set  the 
price  pace  and  a  top  of  $14.75  was  paid  early  in  the  week,  the 
highest  since  1919.  Then  outsiders  curtailed  their  operations 
whereupon  big  killers,  ,who  complain  that  hogs  at  current  levels 
are  cutting  out  at  a  loss,  depressed  the  market,  lights  losing 
75^-$l  within  two  days.  But  late  in  the  week  when  shippers 
returned  to  the. market,  light  butchers  again  took  the  ascendency- 
selling  upward  to  $14.25  as  the  week  closed. 

Fat  lambs  fluctuated  but  aged  sheep  worked  definitely  higher. 
Idaho,  Washington,  and  Oregon  lambs  showed  up,  offerings 
from  the  latter  two  States  being  the  first  of  the  season.  Most 
of  the  intermountain  lambs  graded  choice,  a  rather  unusual 
feature  which  made  the  supply  of  feeding  lambs  very  scarce. 
In  descending  to  S15.35  at  the  low  time,  choice  western  lambs 
sold  nearly  $2  under  the  high  time  late  in  June  but  reacted 
upward  as  the  week  closed,  choice  kinds  making  $15.90. 

Finishers  were  obliged  to  scramble  for  the  meager  supply  of 
thin  lambs  offered,  paying  $13.50— $14  and  upward  to  $14.15. 
Consequently  the  spread  between  feeders  and  best  fat  offerings 
became  the  narrowest  of  the  season  but  the  country  is  anxious 
for  lambs  and  the  recently  inaugurated  practice  of  western 
flock  masters  to  top  out  the  range  threatens  to  uncover  a  pro- 
nounced shortage  of  thin  lambs,  particularly  if  grass-making 
weather  conditions  in  the  west  continue  favorable. 

So  far  this  season  the  feeder  lamb  movement  is  decidedly 
under  the  corresponding  period  a  year  earlier,  the  decrease  at  12 
large  markets  during  June  being  about  35,000  head.  As  yet 
relatively  few  breeding  ewes  have  been  available,  although 
country  demand  is  becoming  insistent.  Native  yearling  ewes 
made  $10-$10.50  at  Chicago  during  the  week  under  review,' 
with  mixed  twos  and  threes  at  $8.25-$9.50  and  full  mouths  at 
$6.25-$7.50. 

Fed  matured  steers  at  Chicago  of  value  to  sell  at  $11.50-$12  a 
week  earlier  got  the  biggest  slice  of  the  week's  break,  such  kinds 
selling  downward  to  $10.50-$11.50.  These  near-choice  bul- 
locks during  the  scramble  for  numbers  a  week  earlier  temporarily 
worked  out  of  line  and  succumbed  quickly  to  the  readjustment 
process  enforced  by  buyers. 

In  combing  the  country  for  heavy  offerings  a  fairly  liberal 
supply  arrived,  although  the  result  of  loading  anything  carrying 
weight  was  more  impressive  from  a  numerical  than  a  quality 
standpoint.  In  fact  a  large  share  of  the  weighty  steer  run 
was  what  trade  dubs  as  aounterfeits. — half  finished  offerings  in 
many  instances  that  had  been  dieted  freely  on  grass.  Numerous 
loads,  however,  that  had  had  a  long  turn  on  corn  brought 
$13.50-$13.75.  Less  desirable  but  frequently  as  weighty 
offerings  made  $11.50-$12.50,  and  illustrating  the  wide  spread 
within  which  even  heavy  steers  sold,  a  load  of  plain,  grassy 
"warmed  up"  Missouris  scaling  1,565  lbs.  had  to  go  at  $9.50. 
The  catching  of  relatively  few  strictly  choice  heavies,  or  for  that 
matter  few  fancy  yearlings  or  medium  weights,  in  the  wide  net 
thrown  out  for  finished  cattle,  demonstrated  conclusively  that 
the  crop  of  long  fed  offerings  is  practically  exhausted  and  that 
such  kinds  occupy  a  very  strong  statistical  position. 


The  Corn  Belt  marketed  grass  offerings,  both  cows  and  heifers 
more  freely,  most  native  grass  steers  selling  at  $S-$9.  Some 
with  weight  made  $9.50  but  plain  light  low  qualified  offerings, 
unfit  to  attract  feeder  buyers,  went  to  killers  as  low  as  $6.50. 
A  large  share  of  the  steers  marketed  from  Kansas  pastures  were 
Texas  that  had  been  fed  concentrates,  although  Texas  steers 
dieted  solely  on  Kansas  pastures  ran  more  freely  and  augmented 
by  native  grassers,  made  a  price  breaking  supply  of  low  grade 
killing  material.  Western  grass  steers  from  Northwestern 
ranges  are  expected  next  week  and  the  movement  of  south- 
western steers  will  expand  seasonably  so  that  trade  sentiment 
on  common  and  medium  offerings  can  hardly  be  other  than 
bearish. 


Receipts,  Shipments,  and  Local  Slaughter 

July  6-11,  1925,  with  Comparisons 


Market 


Chicago. _ 

Denver 

East  St.  Louis. 
Fort  Worth  a... 

Indianapolis 

Kansas  City... 
Oklahoma  City 

Omaha  2 

St.  Joseph^ 

St.  Paul  2 

Sioux  City 

Wichita2 

Total 

Total  June  29- 

July  4,  1925 .. 
Total  July  7- 

12,  1924- 


Cattle  and  calves ' 


Ee- 

ceipts 


m,  on 

5,783 
32,  384 
30,  809 
13,315 
71, 191 

7,304 
29,601 
13,  482 
23,  521 
13,699 

5,427 


312,  647 

313,  514 
262,604 


Ship- 
ments 


Local 
slaugh- 
ter 


13,  795 
2, 850 

12,  895 
4,594 
8,150 

27,  376 
999 
6,402 
2,001 
4,934 
4,121 
2,361 


52,  246 

2,  956 

18,123 

22,  634 

4,444 

40, 189 

6,013 

22,  089 

10,  797 

17,706 

7,100 

2,575 


Re- 
ceipts 


119.178 

5,  556 

51, 867 

4,348 

36, 133 

26,040 

2,879 

59,  564 

36,124 

42,347 

57,  536 

10,  968 


Ship- 
ments 


35,  111 

1,477 

20,  202 

443 
16,  308 
11,317 

508 
16,997 

io,  mo 

6,822 

15,  295 

215 


.  478206,  872J442, 54o'l34,  725 
,  091  213,  532  415,  750, 148, 104 


Local 
slaugh- 
ter 


84, 007 

3,576 

26,  303 

3,329 

20,  663 

15, 426 

2,351 

42,  552 

15,  341 

34, 479 

32,  267 

10.  S24 


291,  26S 
269,  204 


79, 499  179, 950  810, 249.260, 162  535, 869  236, 638,  00, 983172, 059 


Sheep 


Re- 
ceipts 


Ship- 
ments 


75,  744 
19,283 
11,  250! 
5,370 
3,734l 
19, 193| 
2101 
50,  2971 
11,190 
2,494 
2,249 
1,203 


6,629 

22,  550 

901 

2,686 

1,619 

3,358 

52 

12,  926 

1,195 

201 

920 

842 


Local 
slaugh- 
ter 


69, 115 

2,898 

9,483 

2,897 

1,683 

15,  3S0 

180 

37, 186 

10,042 

2,260 

596 

344 


202,217    53,879152,070 
227,482;  62,720162,034 


1  Movement  of  calves  July  6-11:  Receipts,  61,279;  shipments,  9,129;  local  slaughter, 
56,210. 
s  Week  ending  Friday,  July  10. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

July  6-11,  1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

, 

>> 

>> 

&> 

, 

>. 

Weight  range 

7 

•3 

7 

3 

J 

<OiO 

3 

i 

7 

*&m 

cL  o 

t-3j 

oo 

t~^< 

1    (M 

'-3 

1  c^ 

t^^ji 

cr>  o 

O)  03 

at 

cs  --< 

en 

(31 

OS 

o> 

a> 

>>'"' 

a' 

>,^ 

!T 

®^r 

>." 

3 

>."" 

f^*"4 

c^ 

>f 

3 

3 

B 

3 

3 

3 

3 

3 

a 

p 

3 

^ 

*-> 

" 

" 

"■' 

►-> 

HS 

►s 

>-» 

1,001  lbs.  up..... 

49 
81 

7  8 

1,037 
939 

$7  M. 

901-1,000  lbs 

48 

49 

7.0 

13.0 

8. 3      972 

902  $6.  30    7.  49  $6.82 

801-900  lbs..- 

260 

101 

118 

38;  l|  16.2 

20.0,     842 

864 

829,  7.03    6.70    6.4S 

701-800  lbs 

133 

142 

107 

19.5 

22.  7 

18. 11     735 

730 

721 1  6.  10-  7.  22    6.  40 

7001bs.  down 

242 

252 

317 

35.4 

40.3 

53. 61     633 

560 

601  j  0.6l|  6.58    5.88 

Total 

683 

625 

591|I00.  0  100.  o' 100.0      756 

734 

698-  6.  GO]  7.  00   0.  23 

Average  Weight  and  Cost  of  Hogs 

July  6-11,  1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

too 

100 

100 

100 

TM 

lbs. 

2*S. 

lbs. 

Us. 

Vbs. 

Ms, 

ll>s. 

/.')*. 

lbs: 

Us. 

lbs. 

Monday 

248 

$13.  76 

2u:;$i4. 68 

213($13.37 

230 

$13.94 

254 

$13.26 

242  $12. 97 

Tuesday 

249 

13.  62 

2021  14.09 

208 

12.66 

235 

13.50 

250 

12.74 

268    12.50 

Wednesday 

246 

13.45 

203    13.75 

207 

12,78 

233 

13.31 

252 

12.1.1    272    12.26 

Thursday 

241 

13.  42 

201 

13.76 

215 

12.  73 

232 

13.28 

257 

12.69    269    12.06 

Friday.. 

237 
267 

III.  69 
13.  40 

211 
215 

14. 16 
14.24 

204 
214 

12.58 
13.13 

212 
232 

13.44 
13.47 

253 
250 

13.00 
12.83 

270    12.45 

27-1    !2.  2ll 

Average: 

July  6-11,  1925... 

246 

13.  67 

215    14.01 

210 

12.88 

229 

13. 4« 

253 

12.84 

265    12.41 

June  29-July  4, 

1 

1925 

242 

13.24 

2dO 

14.01 

208 

12.79 

225 

13.40 

247 

12.80 

256    12.42 

July  7-12,  1924... 

247 

7.12 

210 

7.32 

199 

7.24 

224 

7.08 

254 

0.  76 

260!     6.45 
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Fresh-Pork  Prices  Continue  Up  in  East 

Boston,  New  York,  Philadelphia,  and  Chicago 

While  fresh  pork  prices  continued  to  climb  at  eastern  whole- 
sale markets  during  the  period  July  6-10,  and  mutton  was 
steady  to  $1  higher  at  the  close,  beef,  veal,  and  lamb  were 
mostly  weak  and  declining.  At  Chicago  beef  and  mutton 
closed  about  in  line  with  the  preceding  Friday,  but  other 
classes  were  weak  to  lower.  Seasonally  hot  weather  and  the 
feeling  that  a  price  reaction  was  due  tended  to  limit  retailers' 
purchases.  Increased  supplies,  especially  of  the  lower  grades 
of  most  classes,  were  also  a-  price-lowering  factor. 

Beef. — Choice  and-  the  better  end  of  the  good  grade  of  steer 
beef  were  in  rather  light  supply,  and  as  a  result  prices  on  these 
had  a  firmer  tendency  than  was  true  of  the  lower  grades,  which 
dosed  unevenly  weak  to  $2'  lower  at  eastern  markets  than  the 
preceding  Friday.  While  choice  steer  beef  became  scarcer,  the 
lower  grades,  and  medium  in  particular,  made  up  a  large  per- 
centage of  the  offerings.  This  was  due  largely  to  the  increased 
receipts  of  grass-fed  steer  beef,  some  of  which  showed  fair  finish 
but  was  lacking  in  conformation,  was  of  rather  poor  quality, 
and  dark  meated.  At  New  York  long-fed  yearling-type  car- 
casses sold  up  to  §22,  with  numerous  sales  of  this  kind  of  meat 
at  $21.  Medium  and  heavy  weight  kinds  of  similar  quality 
sold  close  to  light  weights.  Few  good  cows  were  offered,  and 
lower  grades  suffered  in  competition  with  grassy  steer  beef. 
Choice  heifers  at  New  York  sold  in  line  with  yearling  steer  car- 
casses of  similar  quality.  At  Chicago  good  and  choice  steers 
and  heifers  sold  rather  actively  at  $17-$20,  with  a  few  strictly 
choice  steer  offerings  at  $21.  Good  cows  were  scarce.  Bulls 
were  scarce,  common-grade  kinds  selling  around  $8.50-$9  at 
New  York  and  $8-$9  at  Chicago.  Kosher  beef  supplies  were 
about  normal,  and  prices  held  steady  except  at  New  York, 
where  they  closed  weak  to  $2  lower. 

Veal. — Receipts  were  about  normal,  but  somewhat  greater 
than  a  week  earlier.  All  grades  of  veal  and  heavy  carcasses 
and  sides  were  included  in  the  supplies.  After  a  fair  trade  early 
in  the  week  demand  slowed  down  materially,  making  clearances 
difficult.  Price  declines  at  the  various  markets  ranged  from 
$l-$3  per  100  pounds. 

Lamb. — As  was  true  of  other  classes,  best  demand  was 
centered  on  the  better  grades.  Except  at  Boston,  where  most 
offerings  were  good  and  choice,  the  bulk  were  found  in  good 
grade  or  below.  Supplies  accumulated,  and  prices  declined 
SI— $4  as  a  result,  all  grades  sharing  in  the  drop. 

Mutton. — Supplies  at  all  market  centers  were  extremely 
light,  and  demand  was  sufficient  to  clean  up  offerings  readily. 
At  Boston  prices  advanced  around  SI,  but  were  unchanged 
elsew.here.  Good  and  choice  light  weight  wethers,  suitable  as 
substitutes  for  lamb,  brought  $18-$22  at  New  York. 

Pork. — Fresh  pork  loin  prices  opened  SL-$3- higher  at  eastern 
markets  on  Monday  and  held  fairly  steady  at  the  advance, 
although  heavy  loins  displayed  some  weakness  late  in  the 
period.  At  Chicago,  however,  supplies  of  all  averages  of  loins 
except  8-10  lb.  averages  were  consistently  scarce.  Demand 
ranged  from  slow  to  good  and  prices  were  extremely  uneven, 
ranging  from  steady  to  $2  lower.  Shoulder  cuts  at  eastern 
markets  closed  mostly  steady  to  $2  higher,  and  from  50(4  lower 
to  50^  higher  than  a  week  earlier  at  Chicago. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

July  6-11, 1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Jiilv 
6-11, 
1925 

June  29- 

Julv  4, 

1925 

July 

7-12, 
1924 

3-year 
aver- 
age1 

Hams  No.  1,  smoked,  14-10  lbs.  average 

32.00 
29.50 

19.  S8 
40.50 
35.25 

20.  75 
19.50 
19.12 
18.12 
14.12 

30.  50 
27.75 
19.88 
40.00 
35.00 
26.75 
19.38 
19.12 
18.00 
14.12 

22.25 
19.50 
12.88 
25.50 
18.75 
12.38 
10.75 
13.25 
12.50 
13.50 

25.76 

Hams  No.  2,  smoked.  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

22.42 
14.54 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8 lbs.  average___ 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

29.83 
23.33 
13.63 
11.29 

Pure  lard,  tierces. 

12.67 

13.42 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  July  10-15,  1922;  July  9-14, 
1923;  July  7-12,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

July  6-11,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and'veal 

Beef: 

Steer- 
Choice 

Good 

Medium 

Common. 

Cow— 

Good.. 

Medium. 

Common. 

Bull- 
Medium _ 

Common 

Veal: 

Choice 

Good 

Medium 

Common 

Fresh  porK  cuts 

Hams: 

12-16  lbs.  average. 
Loins: 3 

8-10  lbs.  average.. 

10-121bs.  average. 

12-15  lbs.  average. 

15-18Ibs.  average. 

18-22  lbs.  average. 
Shoulders: 

Skinned 

Picnics — 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs, 


Lamb  and  mutton 


Lamb: 

Choice 

Good 

Medium... 

Common.. 
Mutton: 

Good 

Medium... 

Common.. 


Chicago 


July 
6-11, 
1925 


19-.  25 
17.50 
14  50 
1V.00 

14.00 
11.25 
8.70 

8.75 
8.25 

18. 00 
15.90 
13.40 
10.50 


24,75 

28.40 
26.  20 
23.00 
20.00 
18.10 

17.30 

15.80 


22.70 
14-.  20 


30.50 
28.10 
24:90 
21.20 

14,50 
12.  00 
9.50 


June 

29- 
July4, 

1925 


19.  05 
17.35 
14.  35 
10.80 

13.90 
11.05 
8.30 

8.45 
7.95 

18.50 
16.00 
13.00 
10.50 


25.50 

28.30 
26^40 
24.40 
21.40 
19.30 

17.60 

15.60 


22.90 
14.40 


31.60 
30.00 
23.  50 
23.30 

14.  50 
12.00 
9.50 


July 
7-12, 
1024 


17.50 
16.20 
14.90 
12.70 

14.00 
11.55 
10.00 


7.75 

17.50 
15.50 
14.00 
10.50 


16.50 

18.05 
16.55 
14.  65 
13. 10 
11.50 

10.20 

9.45 

8.95 


28.20 
26.50 
22.50 
17.50 

13.50 
12.00 
9.00 


3-year 
aver- 


17. 15 
16.02 
14.  78 
13.25 

13.30 
11.67 
10.00 


8.14 

18.43 
16.50 
14.  70 
11.00 


19.  83 

20.55 
18.  82 
16.43 
14.63 
13.03 

11.33 

11.32 
10.72 

13.  77 
7.15 


29.10 
27.00 
23.77 
18.20 

14.40 
12.00 
8.67 


New  York 


July 
6-11, 
1925 


20.00 
18:25 
16.10 
14.00 

14:90 
13.05 
11.  05- 


21.00 
18.50 
15.70 
12.80 


27.00 

29.00 
28.  00 
25:60 
23.60 
21.60 

is:  00 

16.  75 
16.00 

23.00 
15.  00 


30.10 
28:60 
26.10 
23.60 

17.00 
14.50 
12.00 


June 
29- 

July4. 
1925 


19:70 
18.25 
16.  20 
13.35 

15.00 
13.  25 
11.25 


21.00 
18.50 
16.00 
13.00 


25.50 

26.00 
25.00 
23,50 
22.00 
20.00 

17.30 

15.75 
15.05 

20.60 
15.00 


31.70 
29.40 
26.50 


17.00 
14.50 
12.00 


July 
7-12, 
1924 


17.25 
15.75 
14.00 
12.00 

13.  00 
12.00 
10.25 


8.75 

17.80 
16.30 
14.50 
11.70 


17.00 

19.00 
18.00 
17.00 
16.00 
15.00 

10.75 

10.  50 
9.50 

14.35 
8.50 


31.00 
29.00 
26.90 
24.70 

15.00 
13.00 
11.00 


3-year 
aver- 
age ' 


18. 17 
17.00 
15.50 
13.45 

14.00 
12.83 
11.60 

1  10.  85 
9.08 

19.60 
17.70 
15.00 
13.23 


21.67 

20.47 
18.87 
17.53 
16.50 
15.30 

12.42 

'  10.  50 
2  12.  25 

14.87 
10.33 


30.40 
28:03 

25.90 
22.40 

17.13 

14.40 
It  67 


1  Based   on  average  prices  for  the  following  weeks:  July  10-15,  1922;  July  9-14, 
1923;  July  7-12,  1924. 

2  2-year  average: 

3  Loins  12-14  lbs.,  14-16  lbs.,  16  lbs.  and  over  changed  to  12-15  lbs.,  15-18  lbs., 
and  18-22  lbs.  average  Jan.  5,  1925. 


Boston  Wool  Market  Quotations 

Wool  prices  on  the  Boston  market  continued  firm  during  the 
week  ended  July  13.  Some  buyers  felt  that  as  a  result  of  the 
London  sales  a  basis  had  been  established  which  would  permit 
them  to  operate  more  freely.  Buying  was  fairly  active  in  the 
western  territory  wool  States.  In  Montana  41-42^  has  been 
paid  for  a  considerable  amount  of  original  wools  of  medium 
quality  and  up  to  45(£  for  some  original  fine  clips.  Offers  of 
46-470  have  been  refused  for  some  rather  choice  stock  in  Iowa. 


Fine  strictly  combing 

Fine  French  combing... _. 

Fine  clothing 

i/2  blood  strictly  combing 

Yi  blood  clothing ;.. 

y%  blood  strictly  combing 

Y%  blood  clothing 

]/i  blood  strictly  combing 

}|  blood  clothing: 

Low  34  blood  strictly  combing. 
Common  and  braid 


Grease 
basis 
fleece ' 


Per  pound 
■0.  56-$0.  57 


.47 
.54-  .55 
.  46^-  .  47 
.52-    .54 


.52-    .53 


.46-    .47 
.44-     .45 


Scoured  basis 


Fleece         Territory 


Per  pound 
$-1. 32-$l.  35 
1.  20-  1.  25 
1. 18-  1.  20 
1.18-  1.20 
1.05 
1.00-  1.02 


.90-    .95 


.80-     .85 
.70-    .75 


Per  pound 
$1. 35-$l.  40 
1.27-  1.32 
1. 18-  1.  20 
1.  20-  1.  25 
1.07-  1.12 
1,05-  1.07 
.90-  .92 
.95-  1.00 
.85 
.80-  .85 
.70-    .75 


1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  l-2p  less. 
Kentucky  and  similar  wool  2-5^  higher,  depending  on  the  particular  lot  offered. 
The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  July  6-11,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade1 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choice 3 

Steers  (1,100-1,500  lbs.)— 

Choice _ 

Good 

Medium -_ 

Common— 

Steers  (1,100  lbs.  down)— 

Choice .- 

Good 

Medium 

Common.. 

Canner  and  cutter 

Light  yearling  steers  and  heifers- 
Good  and  choice  (850  lbs.  down) . . 

Heifers- 
Good  and  choice  (850  lbs.  up) 

Common  and  medium  (all  weights) 

Cows- 
Good  and  choice 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef,  1,500  lbs. 

up)  3. 

Good  and  choice  (beef,  1,500  lbs. 

down,  yearlings  excluded). _. 

Canner  to  medium   (canner   and 
bologna) 

Calves  (milk  fed  excluded) — 

Medium  to  choice  6 

Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common. __ 

Feeder  and  stocker  cattle  and  calves:  8 

Steers  (800  lbs.  up),  good  and  choice.. 

Steers  (800  lbs.  up),  common  and  me- 
dium.  

Steers  (800 lbs.  down),  good  and  choice. 

Steers  (800  lbs.  down),  common  and 
medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers),  common  to  choice 


Hogs 


Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice _ 

Medium  weight  (200-250  lbs.)  medium- 
choice. _ _. 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  lights  (130-160  lbs.)  common- 
choice 

Packing  hogs: 

Smooth  and  rough  ' 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice _ 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice 


Chicago 


July 
6-11, 

1925 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 
Light  and  handy  weight   (84  lbs. 

down)  medium-choice 

All  weights,  cull  and  common 

Yearling  wethers. medium  to  choice. 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 
Feeding  lambs,  medium  to  choice..- 


12.56 

13.14 
11.  64 

9. 

7.62 

13.06 
11.60 
9.65 
7.25 
5.38 

11.92 

10.42 
7.85 

7.54 

4.79 
3.28 


June 
29- 

July 
4, 

1925 


12.79 

12.92 
11.85 
10.03 
7.86 

12.68 
11.62 
9.82 
7.32 
5.45 

11.72 

10.44 
7. 


July 
r-12, 

1924 


Three 
year 
aver- 
age2 


10.80 
10.02 

8.8. 

7.10 

10.47 
9.90 
8.72 
6.  80 
4.75 

9.38 

8.88 
6.58 


7.78  7.03 
5. 10!  4.  78 
3.  42j  3.04 


5.  88 1 
6.56   6.00 
4.70   4.44 


7.50 


(7.! 
\6.( 


95 

00 
4.60    5.85 


10.  25  10.  25 
7.40.  7.42 


7.75 


fi.  62 
7.50 


0.  25 
5.25 
3.75 


7.50 


I).  50 


4.38 


14.  75  14. 
13.  61  13. 


13.62 
13.83 
13.71 
13.53 

12.15 

13.12 


7.70 
7.16 

7.40 

7.36 

7.13 

6.62 

(6.78 
\6.  41 

5.96 


14.46  15.4213.10 
11.58  12.281  9.95 
11.42  12.08  10.58 


3.00 


30 
2.98 


4.65 
2.02 


11.26 


10.73 
9.99 
9.03 
7.67 

10.52 
9.87 
8.91 
7.31 
4.58 

4  9.80 

4  9.  06 
*  6.85 

4  7.  28 

4  4.94 

3.23 


4  6.17 

4  4.65 

4  8.75 
4  6.84 
'5.  72 

<  10.  50 
4  7.36 

7.11 

6.39 
4.51 


East  St.  Louis 


July 
6-11, 

1925 


June 
29, 

July 
4, 

192,-) 


12.55 

12.92 
11.92 
9. 


12.21 

12.40 
11.55 
9.85 
7.22 


12.  80  12.  42 
11.8011.55 


11. 15 
8.06 

8.31 

8.42 

8.37 


7.29 
6.84 


7.49 


9.58 
6.72 
4.75 


9.02 
6.22 

6. 
4. 

3.12 


5.55 
6.02 
4.26 

7.25 
4.62 

9.35 
5.32 


5.62 
7.18 


5.02 
50 
50 


{i 


9.70 
6.98 
4.82 

11.25 

9.25 
6.38 


5.20 
3.25 


5.50 
6.12 
4.25 

7.25 
4.32 

8.68 
5.28 

7.38 


July 
7-12, 
1924 


Three 
year 
aver- 


10.  6d 
9.8; 
8.  3: 

6.60 

10.10 
9.32 
7.85 
5. 
4.35 

9.18 

7.28 
5.35 

6.20 
4.70 
2. 


5.75 
4.12 


G 


45 
25 

3.85 


8.92 
5.45 


5.88 


5.  62 
7.12; 

5.75 
5.62; 
4.  50,  \.  , 
3.50/4-00 


14.75 
14. 15 

14.03 

14.10 

14.00 

13.74 

•11. 98 

13.18 

12.44 


13.41 

9.97; 
10.  73, 

<  4.  90, 

<  2.  05 

12.00. 


14.55 
14.05 

14.06 
14.04 
13.90 
13.56 
11. 

13.15 
12.40 


13.  58  14.  02 
10.3210.58 
10.  55' 10.  88 


4.75 
2.00 


4.70 
2.00 


7.75 
7.39 

7.45 

7.42 

7.19 

6.74 

(6.39 
(6.18 

6.20 

5 


11.82 
8.45 
9.60 
4.00 
2.00 


10.52 
9.82 
8.64 
6.93 

10.26 
9.48 
8.30 
6.50 
4.02 

4  9.34 

*7.64 
4  5.  56 

'6.35 

<  4.  76 

3.00 


4  5.94 

4  4.06 

4  7.60 
4  6.62 
4  3.88 

4  9.21 
4  5.28 

6.20 

5. 
4.13 


11.20 
8.57 

8.41 

8.54 

8.50 

8.23 

)t 

7.82 
7.22 


12,43 

8.82 

9.92 

4  4.25 

4  2.00 


Ft.  Worth 


July 
6-11, 
1925 


7.50 
5.38 


8.75 
7.25 
5.12 
3.50 


7.58 
5.00 

5.50 
3.94 
2.35 


.SO 


July 
7-12, 
1924 


7.20 
5.72 


7.95 
6.72 
5.2, 
3.50 

7.68 

6.18 
4.00 

5.02 
3.50 
2.25 


4.00 
2.76 


(6.15 
\5.  72 
4.18!  3.28 


8.12;  6. 
5.15    3.90 


5.12 


•5.75 


4.75 
3.~05 


h 


14.10 
13.36 

13.33 

13.51 

13.12 

12.30 

-11.  62 

11.50 


■3.38 
4.38 


7.75 
7.32 

7.37 

7.45 

7.17 

6.83 

(6.25 
(5.62 

5.75 


12.08 

8.951 

9.50]  7.75 
4.82;  4.12 
2.50   2.00 


Kansas  City 


July 
6-11, 
1925 


June 
29, 
July 

4, 
1925 


July 
7-12, 
1924 


11.94 

12.59 

11.30 

9.27 

6.61 

12.50 
11.14 
9.06 
6.32 
4.14 

11.42 

9.72 
6.44 

6.80 
4.48 
2.97 


5.12 
5.62 
3.87 

6. 

3.95 

9.00 
6.16 

7.33 

5.34 
7.16 

5.14 
5.31 
3.69 
5.82 


14.25 
13.55 

13.52 

13.58 

13.35 

13.18 

12.08 

12.65 
12.65 


11.53 

11.96 
10.88 
9.32 
6.94 

12.03 
10.94 
9.31 
6.74 
4.40 

11.23 

9.68 
6.55 

6.83 
4.81 
3.44 

5.16 
5.69 
4.06 

6.92 
4.25 

8.70 
5.98 


5.50 
7.25 

5.30 
5.25 
3.75 
5. 


14.10 
13.39 

13.44 
13.45 
13.21 
12.87 
11.82 

12.40 
12.35 


13.9214.20 
10.  35  10.  42 
10.  52  10.  65 
5.68  5.32 
2.50    2.35 


Three 
year 
aver- 
age 2 


9.07 


10.39 
9.62 
8.57 
7.21 

10.19 
9.36 
8.19 
6.68 
4.21 

4  9.28 

4  7.79 
4  5.25 

4  6.56 

4  4.37 

2. 


4  6.49 

4  3.95 

4  7.48 
4  6.52 
4  108 

4  8.15 
4  4.84 

6.98 

6.37 

4.47 
5.99 


10.70 
8.15 

8.16 

8.28 

8.07 

7.76 

6.99 
6.82 


7.15 


12.80 

9.0i 

9.78 

4  4.79 

4  2.12 


Omaha 


July 
6-11, 
1925 


12.04 

12.54 
11.38 
9.56 
7.06 


June 

29, 
July 

4. 
1925 


11.  6'. 

11.98 
10.94 
9.46 
7.21 


12.  38  12.  09 
11.  12  10.  97 


9.3: 
6.& 
4.59 

11.42 

9.92 
6.65 

7.20 
4.80 
3.22 

5.10 
5.33 
3. 

7.00 
4.12 

8.50 
5.50 

7.53 

5.88 
7.36 

5.62 
5.38 
3.88 
6.00 


14.00 
12.74 


13.22 
13.28 
13. 18  12. 
12. 


9.44 
7.12 
4.76 

11.18 

9.86 
6.94 

7.35 
5.10 
3. 


5.10 
6.40 
3.98 

6.92 
4.12 

8.42 
5.42 


5.  8S 
7.38 

5.62 
5.38 
3.88 
C.00 


12.92 

■11. 73 

11.20 
11.38 


13.84 
11.28 
10.  75 
5.70 
2.88 


7-12     j"dr 
1924    a™2" 


10.23 
9.47 
8.32 
6.82 

9.94 
9.24 
8.10 
6.45 
4.53 


7.74 
5.36 

6.70* 
4.43 
2.66 


5.52 
4.08 


7.30 
,6.08 
5.00 


8.60 
5.72 


10.33 
9.63 
8.68 
7.43 

10.08 
9.34 
8.28 
6.90 

4  4.20 

4  9.28 

48.00 
4  5. 

4  6.76 

4  4.59 

3. 


South  St.  Paul 


July 
6-11, 
1925 


June 
29, 
Julv 

4, 
1925 


10. 

9.35 
7.32 


■6.12 

j-4.20! 
5.30 


7.40 
6.73 

6.95 

6.82 

6.60 

6.05 

(6.38 
\6. 11 

4.75 

4.50 


14.4012.74 
11.60  9.62 
11.45  10.18 
5.62  4.38 
2.88;  2.05 


4  5.74 

4  4.14 

4  7.40 
4  6.54 
4  5.25 

4  8.92 
4  5. 

7.05 

6.50 

4.58 
6.18 


10.65 
7.56 

7.83 

8.00 

7. 


7.03 
6.65 


6.32 


13.08 
9.89 
10.44 
4  4.44 
4  2.02 


12.  94  12.78  11.  05'  11.13 
I  I  I 


10.88 
9.20 
7.02 
5.08 

10.43 

8.52 
5. 

6.58 
4.58 
3.00 


5.28 
6.65 
4.20 

6.40 
4.15 

8.90 
5.90 


5.75 
6.62 


5.35 
(  4.25 
\  3.62 

5.35 


10.48 
9.27 
7.38 


10.70 
9.18 
7.12 
5.12 

10.42 

8.50 


6.62 
4.62 
3.00 


5.12 
5.60 
4.12 


Julv 
7-12, 
1924 


9.00 
7.88 
6.50 


8.75 
7.  50 
5.75 
3.S8 

8.00 

7.25 
5.12 

5.75 
3.75 
2.50 


6.50{»- 
4.05    4. 

8.40    7. 
5.40    5. 

6.88!l 


Three 
year 
aver- 


9.16 
8.13 
6.83 


9.08 
8.01 
6.50 
3.92 

4  8.78 

4  7.88 
4  5.68 

4  6.25 

4  4. 18 
2.67 


4  5.44 
4  3.78 


30,  4  6. 52 
90  4  5.  58 
85  4  4. 18 


4  7.84 
4  5.05 


}5.  75 


5.7511 
6. 62|] 

5. 3s'  I 

4.251 
3.  62  / 
5.38    5.00      5.12 


14.0013.90 
12.  62,12.  49 


13.  07  12.  96 


13.22 
13.08 
12.88 


}ll. 


56 


13.10 
13.10 


13.04 
12.92 
12.70 

11.34 

12.50 
12.50 


•  3.  50 


6.16 


5.63 


3.71 


7.  2Q 
6.64 

6.96 

6.90 

6.77 

6.51 


it 


5.  62 


13.  62  14.  55112.  25 
10.82  11.52   9.  10 

..     .1 1  9.68 

5.48    5.52    4.20 
2.38    2.32    1. 


10.75 
7.37 

7.66 

7.77 

8.00 

•6.70 

6.80 
6.39 


7.02 


12.42 

9.23 

9.93 

4  4.  IS 

*  1.74 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1.  1925. 

!  Based  on  average  prices  for  the  following  weeks:  July  10-15,  1922;  July  9-14,  1923;  July  7-12,  1924. 

3  No  comparable  grade  in  former  classifications. 

4  Two-year  average. 

J  In  old  classification  classed  as  190-2fi0  lbs.  and  260  lbs.  up. 

• In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

'  Reported  separately  in  old  classifications. 


Wool  Imports  at  Three  Ports 
Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  July  6-11,   1925,  amounted  to  2,394,990  lbs.  grease  and 
59,928  lbs.  scoured,  valued  at  $702,052;  imports  through  the 


port  of  Boston  amounted  to  1,648,477  lbs.  grease  and  39,7,36 
lbs.  scoured,  valued  at  $706,451,  and  imports  through  the  port 
of  New  York  amounted  to  545,982  lbs.  grease  and  101,554  lbs. 
scoured,  valued  at  $263,540. 
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Stocker  and  Feeder  Shipments 
Week  July  4-10,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
July 
4-10, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
July 
4-10, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
July 
4-10, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

I,e07 
2,062 
2,203 
1,490 

892 
10,  596 

450 
2,524 

707 
4,  039 
2,574 

641 

97.1 
105.0 
92.5 
91.9 
112.9 
127.8 
39.5 
104.6 
66.3 
85.2 
87.8 
50.5 

1,294 

4,782 

116 

463 

296 

1,927 

15.3 

Denver 

1,477 
670 
92 
79 
530 
125 

87.5 
224.1 
135.3 
28.3 
46.0 
128.9 

28.4 

East  St.  Louis 

8.7 

Fort  Worth 

93.0 

Indianapolis 

54.6 

Kansas  City            

59.6 

9,659 

1,195 

201 

940 

131.5 

St.  Joseph 

622 

1,028 

1,466 

80 

216.  0 
108.6 

27.4 

70.4 

St.  Paul _ 

105.2 

Sioux  City.. 

Total 

30,  385 

99.1 

6,169 

118.6 

20,873 

52.1 

State  destination: 

308 
723 
679 
501 
420 
1,648 
484 

1 

1,  560 

5,451 

1,511 

4,762 

2,230 

141 

29 

338 

872 

3,370 

4,140 

54 

97.9 
146.0 
92.6 
83.0 
68.4 
65.9 
36.7 
63.1 
108.6 
133.5 
78.3 

78.5 
107.9 
132.2 
150.5 
171.5 
235.0 

Colorado 

3,130 

729 

769 

7,425 

2,565 

125 

19.2 

Illinois. 

50.0 

Indiana 

31.5 

194.8 

Kansas 

172.8 

Kentucky 

28.2 

Maryland _t.. 

Michigan. 

613 

1,  143 
2,063 
1,303 

11.9 

Minnesota.. 

433 
473 

106.9 
79.2 

401.3 

Missouri 

60:4 

Nebraska 

35.8 

New  Jersey 

New  Mexico  ... 

276 
293 

New  York 

436 
791 
884 
979 
1,  436 
748 
628 
24 

253.5 
72.4 
97.0 
110.6 
181.8 
100.8 
243.4 
8.2 

208 

483.7 

Ohio 

Oklahoma       

125 

128.9 

Pennsvlvania     

South  Dakota 

331 

287.8 

Texas       

92 

103.4 

Wisconsin .. 

108 

Wyoming  

75 

Total 

30,  385 

99.1 

6,169 

118.6 

20,  873 

52.  1 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 

Hogs 

Sheep 

July  1  to  July  10,  1925. 

61, 999 
40, 548 
73,997 
63,273 

104.6 

13,608 
6,528 

15,608 
7,093 

139.7 

45,278 
75  144 

Same  perio*l  year  ago 

Same  period  2  years  ago 

60,  020 
69  735 

Same  period  3  years  ago    . .     ... 

Current  period  as  per  cent  of  average  of  3 
previous  periods _ 

66  3 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 
July  6-11,  1925,  with  Comparisons 


Number  of  head 

Per  cent  of 

Average  weight 

Average  price  per 

total  by  grades 

(pounds) 

100  pounds 

Grado 

T~t 

3 

cf 

•H 

3 

cf 

J 

3 

<N 

-r 

3 

c-f 

Oi  Oi 

^3 

=CU5 

1  c^i 

r--* 

Oo 

Ci  c^ 

J 

i« 

i-3  "o 

t»:S 

«*"! 

i»S 

!*a 

C*  >"H 

t»S 

i»S 

eq  i-h 

(>-2 

W-l 

>.s 

3 

3 

3 

3 

3 

3 

3 

1? 

3 

3 

c-" 

3 

*~> 

>-s 

»-s 

*~i 

w 

,"s 

*"> 

l""> 

Choice  and 

prime 

6,720   3,780 

1,303 

24.6 

16.8 

3.8 

1,  219  1, 166 

1,  288  $13.  14  $12.  68  $10.  49 

Good 

9,095    6,80913,002 

33.3 

30.2 

38.0 

1,095  1,0881,127;  11.54 

11.50 

9.69 

Medium.  . 

9,297!  9,  689|18,  234 

34.1 

43.0 

53.  2 

1,  035  1,  0311     993j     9.  68 

9.98 

8.82 

Common.. 

2,181!  2,240 

1,719 

8.0    10.0 

5.0 

877     913     858i     7.56 

7.65 

7.28 

Total.... 

27,  293  22,  518 

34,  258  100.  Oj  100.0 

100.0 

l,_088Jl,  059|1, 048i  11. 12 

10.75 

9.19 

Potatoes  and  Watermelons  Advance 

Potato  prices  advanced  sharply  during  the  second  week  of 
July;  official  reports  indicate  the  lightest  crop  since  1919. 
Watermelons  also  reached  higher  levels.  Trading  has  been 
stimulated  by  continued  hot  weather,  and  the  relatively  light 
supplies  met  a  good  demand.  Peach  prices  were  irregular, 
with  large-sized  fruit  selling  readily.  Cantaloupes  closed  lower 
in  distributing  centers.  An  increase  of  1,000  cars  in  move- 
ment of  potatoes;  1,300  cars  for  peaches,  and  400  cars  for  canta- 
loupes helped  to  push  the  week's  total  output  of  27  products 
almost  to  20,000  cars.  This  is  a  gain  of  3,400  over  the  preceding 
week.     The  sweet  potato  season  opened  with  11  cars. 

Apples. — Based  on  July  1  condition,  a  commercial  crop  of 
29,230,000  barrels  of  apples  is  forecast,  or  slightly  more  than 
2%  above  last  year's  moderate  crop.  The  total  commercial 
yield  in  9  Western  States  is  expected  to  practically  equal  the 
crop  in  the  remainder  of  the  United  States,  whereas  last  season 
the  West  had  only  40%  of  the  commercial  production.  Wash- 
ington leads  in  the  West  with  an  expected  crop  equivalent  to 
9,122,000  barrels,  and  New  York  in  the  East  with  possibly 
3,948,000  barrels.  Compared  with  1924,  this  is  an  increase  of 
nearly  2,500,000  barrels  for  Washington  and  a  gain  of  only 
200,000  barrels  for  New  York.  Other  important  States  show- 
ing considerable  increases  are  Michigan,  Illinois,  Missouri, 
Utah,  and  New  Mexico.  Idaho  expects  twice  last  year's  short 
crop,  but  prospects  in  Oregon,  Montana,  and  California  are 
for  fewer  apples  than  last  season.  Sharpest  decrease  in  the 
East  is  indicated  for  Virginia,  with  only  1,401,000  barrels. 
Relatively  light  crops  also  are  forecast  in  North  Carolina, 
Tennessee,  Kentucky,  Iowa,  and  Kansas.  Total  commercial 
production  is  indicated  as  a  million  barrels  below  the  average 
of  the  last  five  years.  The  western  crop  may  be  much  like 
that  of  1921  and  the  eastern  crop  about  the  same  size  as  that 
of  1919. 

Apple  shipments  increased  rapidly  in  Delaware,  that  State 
furnishing  almost  half  the  week's  total,  635  cars.  Other  leading 
sources  were  Illinois  and  northern  California.  Bushel  baskets 
of  Delaware  and  Maryland  Transparents  declined  to  $1.50-$2 
in  New  York  City,  but  ruled  $2-$2.50  elsewhere.  Illinois 
apples  advanced  to  $2.75  in  Chicago,  and  best  Illinois  and  Mis- 
souri stock  sold  at  $3.25  on  the  Kansas  City  market. 

GEORGIA    PEACHES    PASS    PEAK 

Peaches. — With  movement  of  Elbertas  active,  peach  ship- 
ments from  Georgia  increased  sharply  to  2,530  cars,  but  were 
still  500  less  than  the  total  for  the  same  week  last  season. 
Georgia's  output  to  date  is  2,400  cars  ahead  of  the  1924  record 
to  mid-July.  However,  the  peak  has  now  been  passed,  and 
daily  shipments  will  quickly  decrease.  Best  Georgia  Elbertas 
in  bushel  baskets  held  steady  at  $2-$2.25  f.  o.  b.  Macon  sec- 
tion, while  the  price  to  growers  in  north  Texas  was  $1.50. 
Georgia  sixes  brought  $1.85-$2.15  at  shipping  points.  Belles 
were  ready  to  move  in  North  Carolina.  The  week's  shipments 
from  that  State  were  only  46  cars,  but  Texas'  output  jumped 
to  315  cars  and  California  forwarded  more  than  80.  Heavy 
total  arrivals  of  620  cars  depressed  the  New  York  City  market. 
Six-basket  carriers  of  Georgia  Hileys  and  Elbertas  declined  to 
a  range  of  $2-$2.50,  and  Belles  dropped  to  $1.75-$2.25.  Sales 
in  other  markets  were  mostly  above  the  New  York  levels. 
North  Carolina  Carmans  sold  generally  at  $1.50-$  1.75,  with 
Hileys  about  750  more  than  Carmans.  Improved  conditions 
in  some  of  the  leading  peach  States  during  June  were  offset 
by  declines  in  other  sections,  so  that  by  July  1  a  crop  of  only 
46,835,000  bushels  was  estimated.  This  represents  a  net 
decrease  of  220,000  from  the  June  forecast  and  is  6,300,000 
bushels  less  than  last  year.  Among  the  principal  commercial 
States,  revisions  upward  were  made  for  New  York,  New  Jersey, 
North  Carolina,  Georgia,  Arkansas,  Washington  and  California. 
Lighter  production  than  forecast  a  month  ago  is  indicated  for 
Illinois,  Michigan,  Missouri,  Texas,  Oklahoma,  Colorado  and 
Utah. 

Pears. — Not  until  the  past  week  did  California  pear  ship- 
ments become  heavy.  Total  from  that  State  was  366  cars, 
compared  with  81  the  week  before  and  with  530  during  the 
corresponding  period   last   season.     Chicago   auction   sales   of 
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California  Bartletts  ranged  $4.60-85.65  per  box.  Denver 
dealers  were  getting  $2.5Q-$2.75  on  half-boxes  of  various 
varieties.  Estimated  production  decreased  only  slightly 
during  June,  leaving  the  July  1  figure  at  17,298,000  bushels. 
Marked  gains  were  reported  for  Washington,  Oregon,  and  Colo- 
rado, but  the  pear  crop  in  California,  Illinois,  Michigan,  and 
New  York  was  reduced.  The  total  United  States  crop  is  now 
estimated  1,330,000  bushels  below  last  year's  production. 

Grapes  were  moving  quite  actively  from  southern  California 
and  the  Imperial  Valley,  with  limited  shipments  from  Arizona 
and  Texas.  The  week's  total  exceeded  100  cars.  According 
to  July  1  condition,  there  probably  will  be  a  light  crop  of 
grapes  in  Ohio  and  Michigan,  with  fairly  good  prospects  in 
New  York,  New  Jersey,  and  Pennsylvania,  and  heavy  pro-, 
duction  in  Arkansas,  Washington,  and  California.  The  situa- 
tion in  California  is  back  to  about  normal,  after  the  very 
light  yields  of  last  season.  That  State  furnishes  the  greater 
part  of  the  car-lot  supply,  and  expects  nearly  2,200,000  tons 
of  graoes  this  year.  New  York  ranks  next  with  an  estimate 
of  75,700  tons 'and  Michigan  third  with  28,000  tons.  Total 
for  the  United  States  is  figured  at  2,348,500  tons,  compared 
with  1,778,700  last  year. 

Watermelons. — The  lighter  movement  of.  watermelons  from 
northern  Florida  and  southern  Georgia  was  not  fully  compen- 
sated by  heavier  shipments  of  South  Carolina,  Alabama,  and 
Texas  stock.  Combined  output  for  the  week  decreased  to 
3,590  cars,  of  which  Georgia  furnished  1,580  and  Florida  and 
South  Carolina  about  500  cars  each.  Heavy  movement  is 
about  to  start  in  Middle  Georgia,  as  the  season  closed  south  of 
Macon.  The  main  season  has  opened  in  north  Texas.  Total 
shipments  from  that  State  -are  less  than  half  those  to  mid-July, 
1924.  Georgia  lacks  1,200  cars  of  equaling  last  season's  total 
to  date,  While  Florida,  on  the  other  hand,  is  700  cars  ahead  of 
last  year's  record,  and  Alabama  and  Imperial  Valley  each  200 
cars  ahead.  Demand  was  active  at  shipping  points  and  prices 
closed  distinctly  higher.  At  Valdosta,  Ga.,  growers  received 
$150-$425  per 'carload  of  22-30  pound  Tom  Watsons.  The 
same  variety  in  Texas  returned  $1.10-$2  per  100  pounds,  for 
melons  ranging  from  25  to  35  pounds  each.  Carlot  movement 
was  not  expected  to  begin  at  Weatherford  until  the  end  of 
this  week.  A  year  ago  the  price  at  Bellville,  Texas,  was  40^-60e' 
per  100  pounds,  and  south  Georgia  growers  were  then  getting 
$40~$150  per  carload.  Recent  sales  of  southeastern  melons  in 
city  markets  ranged  $300-$550  per  car,  or  35£-85$  per  melon, 
according  to  size.  This  is  at  least  50%  above  the  mid-July 
level  last  season.  St.  Louis  was  quoting  cars  of  24—26  pound 
Alabama  stock  at  $425-$450,  with  Kansas  City  dealers  getting 
$2.25-$3  per  100  pounds  on  Texas  arrivals. 

POTATOES    IN    STRONG    POSITION 

Potatoes. — The  ups  and  downs  of  the  potato  market  are 
again  a  topic  of  interest.  The  week  following  July  4  witnessed 
a  series  of  quick  changes  in  potato  prices.  Irish  Cobblers  from 
the  eastern  shore  of  Virginia  had  advanced  by  the  middle  of 
the  week  to  a  range  of  $6-$6.75  per  barrel  in  leading  distribut- 
ing centers,  touching  $7.25  on  the  Chicago  carlot  market,  with 
f.  o.  b.  trading  at  $5.75-$6.25.  Failing  to  maintain  these  gains, 
jobbing  sales  in  eastern  cities  receded  to  a  level  of  $5.75-$6.25, 
still  750-$l  above  opening  quotations  and  practically  double 
the  prices  of  the  same  week  in  1924.  Carlot  sales  of  Missouri 
and  Kansas  Irish  Cobblers  were  50^-600  higher,  closing  at 
$3.25-$3.45  sacked  per  100  pounds  in  Chicago.  Growers  in  the 
Kaw  Valley  of  Kansas  received  as  high  as  $2.75-$3  for  graded 
and  partly  graded  Cobblers  and  Early  Ohios.  -  Jobbers  in  Cin- 
cinnati paid  $3.65-$4  for  Kentucky  Cobblers.  Old  potatoes 
followed  the  general  upward  trend,  with  New  York  sacked 
Round  Whites  selling  at  $2.35-$2.50  in  Baltimore,  and  bulk 
Maine  Green  Mountains  bringing  $1.95  in  New  York  City. 

Virginia  continued  to  ship  heavily,  sending  more  than  3,000 
cars  to  market.  Next  in  line  was  Kansas,  with  560  of  the  week's 
total  output  of  4,751  cars  of  new  potatoes.  Seasonal  move- 
ment to  date  is  around  2,500  cars  behind  last  year's  record. 
Of  the  145  cars  of  old  stock,  110  originated  in  Maine. 

The  lightest  potato  crop  since  1919  is  indicated  by  the  fore- 
cast of  350,000,000  bushels,  based  on  July  1  condition.  This 
is  23%  Jess  than  last  year's  record  crop  of  approximately 
455,000,000  bushels.  The  preliminary  forecast  will  change, 
of  course,  with  the  changing  conditions  in  subsequent  months, 
but  at  present  there  is  every  indication  of  a  crop  considerably 
below  average.  Acreage  as  a  whole  is  (>',;,  less  than  that  of 
last  year,  and  condition  on  July  1  was  84%  of  normal.  All 
the  important  late-potato  States  except  Colorado,  Washing- 
ion,  and  Idaho  show  decreases  from  the  1924  production.  The 
crop  in  five  leading  eastern  States  is  forecast  at  22%  less  than 


last  season.  In  four  principal  North  Central  States,  there 
may  be  about  37%  fewer  potatoes  than  in  1924.  Only  three 
of  the  important  States — Maine,  Ohio,  and  Idaho — have  an 
indicated  production  slightly  above  the  five-year  average. 

Cantaloupes. — As  supplies  of  cantaloupes  became  more  lib- 
eral, prices  in  city  markets  slanted  downward.  Last  report 
from  El  Centre,  Calif.,  quoted  Salmon  Tints  in  standard 
crates  of  45  melons  steady  at  $1.50  f.  o.  b.  cash  track.  An 
additional  500  cars,  many  of  which  will  be  Honey  Dews,  is 
expected  from  Imperial  Valley  this  season.  Condition  of  the 
crop  in  the  Turlock  section  has  improved  100%  recently  and 
movement  will  start  about  July  18  or  20.  There  is  a  heavy 
setting  for  late  shipment.  In  the  Phoenix  section  of  Arizona, 
Salmon  Tints  brought  $2.15-$2.20.  Jobbing  sales  of  Imperial 
Valley  melons  weakened  to  a  range  of  $3-$3.75,  with  Arizona 
stock  bringing  a  premium  of  25^— 50p.  Arkansas  Salmon  Tints 
in  standard  36's  and  45's  sold  around  $3-$3.50  in  the  Middle 
West.  At  Laurinburg,  N.  C,  Green  Meats  of  excellent  quality 
sold  on  a  cash-track  basis  at  $1.85-$2.25.  Baltimore  quoted 
first  North  Carolina  arrivals  at  $3-$3.50  per  crate.  Prevail- 
ing range  on  California  Honey  Dews  was  $1.50— §2  per  crate, 
New  York  jobbers  paying  as  high  as  $2.75  for  best  stock. 

Although  output  of  2,970  cars  of  cantaloupes  was  400  cars 
more  than  the  preceding  week  and  550  heavier  than  the  same 
period  in  1924,  total  movement  to  July  11  lacked  1,250  cars  of 
equaling  last  year's  record.  Arizona,  with  1,542  cars,  super- 
seded California,  as  leading  source  of  supply.  Imperial  Valley 
forwarded  876  cars,  while  central  district  of  California  sent  166. 
About  50  cars  rolled  from  North  Carolina.  Total  cantaloupe 
production  in  12  intermediate  States  is  forecast  at  6,121,000 
crates,  compared  with  4,711,000  last  season. 

Trading  in  celery  was  moderate  and  prices  easier.  New  York 
stock  sold  at  60^-$l  per  bunch  in  New  York  City  and  at  $7 
per  2<3  crate  in  Baltimore.  High-ball  crates  of  Michigan 
Golden  Hearts  ranged  $2.25-$2.75  in  midwestern  cities.  Cali- 
fornia arrivals  were  mostly  $7-$8  a  crate.  Higher  prices  on 
onions  were  realized.  New  Jersey  yellows  brought  $3-$3.25 
per  bushel  hamper  in  New  York  City.  Egyptian  yellows 
advanced  to '$5. 50— $6  per  100-pound  sack  in  consuming  centers. 

With  the  condition  of  the  sweet  potato  crop  indicated  as  77.2% 
on  July  1,  as  against  the  10-year  average  of  86.2%,  production 
was  forecast  at  87,609,000  bushels.  This  represents  an  increase 
of  15,748,000  over  the  light  crop  harvested  in  1924.  An  addi- 
tional gain  of  8,593,000  bushels  would  be  necessary  to  equal 
the  average  production  of  the  five  years,  1920-1924. 


Carload  Shipments  of  Fruits  and  Vegetables 
July  5-11,  and  Season  to  July  11,  with  Comparisons 


Product 

July 
6-11, 
1925 

June 

28- 

JuTy  4, 

1925 

July 
6-12, 
1924 

Totul 

this 

season 

to 
July  11 

Total 

last 

season 

to 
July  12 

Total 

last 

season 

Apples: 

Western  States    

87 

547 

121 

2,  970 

82 
191 

10 
543 
246 

11 
102 

14 
333 
5S7 
225 

-■I 
334 

3  017 
370 
74 
171 

It 

145 

4,751 

17 

86 

515 

666 

8,  587 

47 
311 
157 

2,  509 

80 
172 

35 
527 
267 

10 

47 

301 
417 
102 
102 
411 
1..692 
81 
55 
237 

296 

3,  071 

30 

05 

648 

390 

3,  755 

48 

373 

304 

2,418 

83 
114 

53 
535 
352 

12 
112 

71 
445 
332 

43 

470 

748 

3,  190 

640 

45 
194 

64 

0 

7.  148 

275 

66 

722 

SOU 

8,303 

178 
1, 142 
15,  268 
15,  909 

8,  071 
1,  766 
4,  543 

0,  027 

1,  354 
245 
181 

21,  405 

9,  759 
27,  046 

336 
5|  090 
54,  400 
9,  055 

401 
1,  250 
1,  793 

11 

250,  332 
35,  600 
12. 184 

4,  116 

1  I.:,..; 

is,  sot 
17,  198 

94 

675 

17,  476 

17.165 

7,  474 

1,404 

4,074 

5,460 

1,821 

211 

150 

20,  055 

11,510 

22,  668 

61 

5.867 

69,  898 

6,  148 

941 

1,433 

1,183 

6-4 

242,  047 
1  3S,  093 
IS.  782 
4,107 
15,892 
Hi.  090 
19,  165 

41,591 

K astern  States 

Cabbage. 

62,118 
41,  782 
28,  949 

18,441 

2,047 

Citrus  fruits,  mixed - 

5,  038 

7,  ISO 

Deciduous  fruits,  jnhed 

Eggplant - - 

5,652 
238 

69,  933 

20,141 

12,  015 

29,474 

2,536 

Ouions , -. 

Oranges - 

30,  753 
78, 492 
39, 395 
10,  247 
2,428 

3,978 

Potatoes: 

15, 178 

iWbftef- 

242,  107 

'  250,  332 

18,963 

Strwig  in-ans 

Tomatoes 

6,024 

2(  i.  793 

2s,  771 

45,  551 

Total      - 

19,  961 

10.608 

27,640 

540,  343 

512,51  1 

901,  413 

1  Not  included  in  totals. 
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Arrivals  and  Prices  of  Fruits  and  Vegetables 

July  6-11, 1925,  with  Comparisons i 

POTATOES    (Prices   quoted   on   Virginia   Irish   Cobblers,   barrels) 


Total  carlot  arrivals 

Prices  to  jobbers 

Markets 

T-l 
>> 

3 

m 
cn 

Oi 
CO 

>> 

3 

.  a 

3 

en 

71 

3 

CN 
CT> 

3 
i 

d 

CN 
>> 

3 
i 

a 

7J 

3 

CN 

OS 

,H 
CO 

>> 

3 

CO 

C* 

| 

CN 
Cb 

cT 

1 

r~ 

>> 

3 

New  York 

669 
413 
335 
82 
253 
357 
123 

500 
355 
210 

77 
159 
241 

56 

1,052 
145 
355 
149 
173 
553 
89 

14,030 
7,426 
5, 617 
1,704 
3,892 

11,  773 
2,747 

13,  292 
7,491 
5,269 
1,612 
4,  070 

10,  220 
2,740 

$5. 50-6. 00 
6.  00-8. 25 

5.  50-5.  75 

6.  00-8.  50 
6.  00-6.  25 

2  3  3.  25-3.  45 
3  3.  25-3.  35 

$4.  75-5.  25 
4.  50-5.  25 
4.  35-4.  65 
4.  00-4.  50 
5.25 

$2.  50-2.  75 
3.  50-3.  75 

Philadelphia 

Baltimore 

Pittsburgh 

Chicago 

2.  60-2.  85 

2.  25-2.  50 

3.40-3.50 

!  3  1.  60-1.  70 

St.  Louis 

3  1.75 

CANTALOUPES  (Prices  quoted  on  Imperial  Valley,  California  Salmon  Tints, 
standards  45's) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


430!  410 

HOj  53 

1591 

63J  19 

1431  1 

114  40 

388|  187 

75  59 

166  90 


662 

2,094 

2,166 

163 

496 

581 

192 

658 

713 

109 

262 

302 

222: 

767 

934 

65 

380 

318 

385. 

1,787 

1,745 

571 

356 

357 

45 

608 

298 

$3.  00-3.  25 
3.  ,50-3.  75 
3.  00-3.  50 
■3.  75-4.  25 

3,75 
2:25-3.25 
3. 00*3. 25 

3.25 

2. 


$3.  25-3. 

75 

4: 

50 

3.  50-4. 

75 

4.  25-1. 

50 

3.  25-3. 50 

3.  50-4.  00 

3. 

•50 

3.  2.5-3. 

50 

3.00-3 

25 

CO-2.50 

25^2.  50 

25-2.75 

3.00 

75-3.00 

75-3.  25 

25-2.50 

3.25 

3.00 


PEACHES   (Prices   quoted  on   Georgia  Hileys,   six-basket  carriers  and  bushel 

baskets) 


New  York... 

Boston 

Philadelphia 

Baltimore 

Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


620 

435 

433 

1,996 

1,026 

97 

85 

43 

262 

112 

153 

119 

114 

443 

244 

78 

76 

54 

230 

86 

63 

94 

74 

253 

187 

71 

77 

70 

292 

175 

157 

160 

105 

541 

229 

72 

41 

59 

185 

118 

33 

23 

8 

78 

20 

$2.  00-2.  50 
2.  50-3.  00 
2.25-2.75 
2.  0O-2.  25 
2.  50-2.  75 

1.  50-2.  00 
1. 75-2.  25 

2.  00-2.  25 
2. 25-2.  50 


$2.  00-3.  00 
2.  25-2.  50 

1.  50-2.  75 

2.  00-2.  50 
1.  75-2.  25 
1.65-2.00 

1.  75-2.  75 

2.  00-2.  25 

2.00 


$2. 00-3.  00 
2.  25 
1. 90-2.  25 
2.  00-2.  25 
1.  25-2.  25 
1.  00-1.  25 
1.  75-2.  00 
2.00 
2.50-2.75 


WATERMELONS  (Prices  quoted  on  Florida,  Georgia,  and  South  Carolina, Tom 
Watsons,  22-30  pound  average,  bulk  per  car) 


New  York. 

232 
60 
153 
83 
138 
113 
285 
114 
112 

373 
79 
119 
101 
115 
156 
310 
113 
67 

462 
131 
220 
201 
188 
134 
304 
117 
143 

1,309 
321 
511 
288 
491 
420 

1,235 
434 
332 

901 
287 
421 
331 
432 
327 
782 
277 
298 

1 

'3$460-600.00  i  '$275-400.00 

6.40-      .70' '.35-      .50 

300-575.  00      275-425.  00 

300-500.  00:     225-300.  00 

350-550.00'     250-550.00 

8  30-  55. 00  7  s  30-  50. 00 

350-580.00  8  310-500.00 

10  400-425.  00  '275-450.00 

9  >'  2. 25-3. 00  » "  2. 00-2.  50 

1 

'  $225-385.00 
«  «.  30-      .60 

Pliiladelphia 

Baltimore 

•Pittsburgh 

Cincinnati 

Chicago 

200-375. 00 
225-350.  00 

?  225-300.  00 
*  20-  40.  00 

7  200-310.  00 

St.  Louis 

Kansas  Citv 

1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  aro  for  the  variety  or  varieties  specified. 
1  Carlot  sales. 

3  Kansas  and  Missouri  Irish  Cobblers,  sacked  per  100  pounds. 
'  Auction  sales. 
8  26-30  pound  average. 

6  Unit  basis. 

7  24-30  pound  average. 

8  Bulk  per  100  melons. 
'  22-28  pound  average. 
io  22-21  pound  average, 
ii  Bulk  per  100  pounds. 


Additional  Field  Stations 


In  addition  to  the  temporary  field  stations  of  the  Federal 
market  news  service,  listed  at  the  bottom  of  page  390  in  Crops 
and  Markets  for  June  20,  the  following  offices  in  producing 
sections  have  been  opened  or  are  about  to  open: 


Location  of  field  station 


Turlock,  Calif 

Caldwell,  Idaho... 

Fresno,  Calif 

Grand  Junction,  Colo.1 


Products 
covered 


Cantaloupes.  . 
Potatoes...... 

Grapes 

Potatoes 

Pears 

Peaches 

Apples 


Reports 

start 

July 

15 

July 

24 

July 

27 

Aug. 

3 

AUg. 

10 

Aug. 

24 

Sept. 

21 

Proba- 
bly will 
close 


Aug.  15 
Sept.  12 
Nov.  14 
Oct.  31 
Oct.  3 
Sept.  19 
Oct.   31 


Closing  Carlot  Prices  of 


Fruits  and  Vegetables  at   Shipping 
Points 


July  6-11,  1925,  with  Comparisons 


Product 


Potatoes: 
Irish  Cobblers. 


Irish    Cobblers 
and   Early 
Ohios. 
Cantaloupes: 

Salmon  Tints... 


Do-. 

Watermelons : 

Tom  Watsons  3. 


Peaches: 
Belles... 


Shipping 
point 


East    Shore, 
Va. ,  points. 

Kaw  Valley, 
Kans. 


El      Centro, 

Calif. 
Phoenix,  Ariz. 

Valdosta,  Ga. 


Macon,  Ga. 


Unit  of  sale  |  Jul1y9^U' 


Cloth-top 
stave  bar- 
rels. 

Sacked  per 
100  lbs. 


St  andards 

45's. 
do 

Bulk  per  car 
(22-30  lb. 
average.) 

Six-basket 
carriers 
and  bush- 
el baskets. 


$5.  50-6. 00 
'  ■»  2.  75-3. 00 

1.50 
2. 15-2. 20 
150-425.  00 

1. 40-1.  75 


June  29- 
July  3, 

1925 


$4.25-4. 


Julv  7-12, 
1924 


$2.  40-2.  GO 


l  22.  25-2. 35!  1  1.  25-1. 30 

i.,5o; 

2.101.... 

100-350. 00     <  35-70. 00 


1.  75-2.  00 


1.  25-1.  50 


■  Carloads  f.  o.  b.  cash  track  to  growers. 
3  Graded  and  partly  graded. 
3  Cash  track  and  cash  track  to  growers. 
'  24-30  pound  average. 


1  State  Department  of  Agriculture  cooperating. 


Southeastern  Watermelon  Situation 

Watermelon  movement  from  southeastern  United  States  is 
continuous  from  about  May  25,  when  first  offerings  roll  from 
central  Florida,  until  August  25,  when  the  season  draws  to  a 
close  in  the  Macon  section  of  Georgia.  The  district  can  not  be 
segregated  by  States  or  shipping  sections  with  any  degree  of 
accuracy,  although  the  melons  grown  in  Florida,  Georgia, 
Alabama,  and  South  Carolina  are  generally  included.  A  few 
cars  from  Mississippi  and  North  Carolina  also  are  covered 
sometimes  by  the  destination  reports  of  carriers.  First  offerings 
of  any  volume  usually  come  from  around  Ocala,  Fla.,  the  latter 
part  of  Ma)'.  Movement  from  this  district  continues  until 
June  20  or  25,  when  shipments  from  the  Thomasville  and 
Valdosta  sections,  comprising  north  Florida  and  south  Georgia, 
begin.  Alabama  stock  goes  forward  about  June  25,  and  South 
Carolina  melons  start  in  volume  about  July  5.  South  Carolina 
generally  fills  the  gap  between  the  South  Georgia  and  Macon 
movements,  and  the  season  closes  with  the  last  shipments  from 
middle  Georgia.  These  districts  all  overlap  to  some  extent,  but 
the  outline  given  above  shows  in  a  general  way  the  trend  of  the 
crop  movement  from  southeastern  United  States. 

This  season's  estimated  acreage  in  Florida  was  placed  at 
21,000,  which  seems  to  be  about  10,000  acres  below  average  and 
is  the  lightest  planting  since  1921.  Georgia  is  credited  with 
36,000  acres,  which  also  is  about  10,000  below  normal  and  the 
smallest  planting  in  that  State  for  the  past  five  years.  Alabama 
has  7,650  acres,  or  about  the  average  melon  area  for  Alabama, 
while  South  Carolina  is  credited  with  9,700  acres,  which  is 
slightly  below  average.  The  total  watermelon  acreage  in  nine 
early  producing  States  is  estimated  at  110,050,  or  some  25,000 
acres  below  the  five-year  average.  Production  in  these  early 
States  is  forecast  at  33,502  cars  of  1,000  melons  each,  compared 
with  41,660  cars  last  year  and  32,744  cars  in  1923. 

According  to  reports  from  the  Federal-State  market  news 
representative  at  Valdosta,  Ga.,  yields  the  present  season  have 
been  fairly  good  and  the  quality  usually  fine.  With  very  few 
exceptions  stock  is  cutting  bright  red.  There  has  been  only  an 
occasional  complaint  of  white  hearts.  Some  sunburn  appeared 
in  early  July,  due  to  occasional  showers  followed  by  hot  sun. 
While  the  damage  did  not  seem  severe  at  shipping  point,  some 
cars  showed  considerable  loss  after  arriving  at  destination. 

To  July  11  Georgia  had  shipped  about  6,120  cars  of  melons, 
or  1,200  less  than  to  the  same  date  last  season.  Florida,  with 
6  500  cars  to  date,  has  slightlv  exceeded  last  year's  final  total. 
Alabama's  810  cars  to  July  11  is  200  more  than  for  the  same 
period  in  1924,  while  South  Carolina  has  forwarded  only  630 
cars,  as  against  1,060  to  the  same  date  last  year.  Melon  ship- 
ments for  the  country  as  a  whole  are  17,500  cars,  or  about  1,650 
less  than  the  offerings  up  to  July  12,  1924. 

In  general,  the  market  so  far  has  been  considered  satisfactory, 
from  the  standpoint  of  both  growers  and  dealers.  When  the 
deal  opened  at  Ocala,  Fla.,  on  Mav  27,  28-30  pound  average 
Tom  Watsons  brought  from  $575  to  $625  per  car  cash-track, 
with  other  sizes  in  proportion.  This  range  held  fairly  steady, 
and  prices  had  declined  only  about  $150  per  car  up  to  June  22. 
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That  week,  however,  there  was  a  rather  sharp  break,  followed 
by  a  quick  recovery,  and  in  early  July  both  Tom  Watsons  and 
Thurmond  Grays  were  selling  on  a  cash-track  basis  at  the  fol- 
lowing figures,  compared  with  prices  on  the  same  date  last  year: 


Size 


22-pound  average 
24-pound  average 
26-pound  average 
28-pound  average 


Price  per 
car,  1925 


$150 
$175-$225 
$200-$250 
$250-$325 


Price  per 
car,  1924 


No  sales. 
$35-$40 
$40-$60 
$50-$76 


Last  season  Tom  Watsons  cut  so  poorly  that  Thurmond 
Grays  brought  a  premium,  but  this  year,  with  both  varieties 
cutting  equally  good,  there  has  been  very  little  difference  in 
price. 

Movement  from  South  Georgia  was  practically  completed  by 
July  15,  and  shipments  from  the  Macon  section  will  start  in 
volume  about  July  20.  During  this  interval  Georgia  melons 
will  come  mostly  from  points  between  these  two  sections. 
South  Carolina  and  Alabama  also  will  be  shipping  heavily. 
The  prospects  for  the  remainder  of  the  season  look  very  bright. 
Drouth  has  reduced  the  yield  somewhat  through  the  central 
part  of  Georgia,  but  the  offerings  that  do  go  forward  should 
command  a  relatively  high  price  on  the  terminal  markets. 


Many  Georgia  Peaches  of  Small  Size 

Prices  of  Georgia  peaches  were  unusually  high  during  the 
Mayflower,  Uneeda,  Early  Rose,  and  Carman  movements.  In 
fact,  the  average  prices,  particularly  in  the  eastern  markets, 
ranged  considerably  higher  than  at  any  similar  period  during 
the  past  four  years;  so  a  reasonable  decline  was  anticipated. 
According  to  the  Federal-State  market  reporter  at  Macon,  the 
Middle  West  does  not  take  many  cars  of  these  earlier  varieties 
and  was  not  a  vital  factor  in  the  distribution  of  the  Georgia 
crop  until  Hileys  started  to  move.  This  part  of  the  country 
then  began  to  take  its  share,  and  the  increase  to  a  peak  of  397 
cars  on  June  24  did  not  materially  increase  the  receipts  in  any 
of  the  eastern  markets.  However,  about  that  time  a  sharp 
decline  in  prices  occurred  both  East  and  West. 

The  daily  market  reports  this  season  seldom  showed  decay 
in  Georgia  stock  and  did  not  show  heavy  discounts  on  Hileys 
because  of  color,  as  was  the  case  later  with  Georgia  Belles. 
But  one  fact  was  brought  out  repeatedly — the  northern  trade 
was  not  buying  readily  small  sizes,  particularly  the  3-2-6  size 
and  smaller,  and  the  Hileys  of  Georgia  this  season  ran  heavily 
to  small  sizes.  Still  the  eastern  markets  did  not  decline  on  this 
account  so  low  as  did  the  Middle  West.  The  cause  may  have 
puzzled  some  persons,  but  seems  quite  apparent  to  one  familiar 
with  Georgia  peaches  and  Georgia  systems  of  marketing. 
New  York  has  had,  and  with  reason,  a  reputation  for  paying 
fancy  prices  for  strictly  fancy  fruit.  Since  Hileys  averaged 
rather  small,  there  was  a  tendency  to  pack  the  best,  large- 
sized  stock  in  crates  for  eastern  markets  and  bushel  the  smaller 
sizes,  for  shipment  to  the  Middle  West.  Shipments  of  Georgia 
peaches  have  not  been  heavy  so  far  this  season,  and  the  quality, 
without  reference  to  size,  has  been  good.  So  it  is  reasonable  to 
assume  that  the  steadily  decreasing  demand  for  small  stock 
brought  prices  to  the  low  level  of  late  June  and  early  Jul}'. 
With  good-sized  Elbertas  present,  markets  are  now  beginning 
to  swing  upward  and  the  outlook  for  a  successful  close  of  the 
Georgia  season  seems  bright. 

GOOD    DISTRIBUTION    OBTAINED 

Although  Georgia  shippers  operated  under  no  concerted 
plan,  the  distribution  has  been  exceptionally  good.  To  July 
11,  the  principal  consuming  markets  for  Georgia  peaches, 
namely,  New  York  City,  Chicago,  Philadelphia,  Cincinnati, 
Detroit,  Boston,  Pittsburgh,  Cleveland,  Baltimore,  St.  Louis, 
and  Kansas  City,  in  order  of  importance,  had  received  3,945 
of  the  total  7,087  cars  snipped.  However,  the  other  3,142 
cars  rolled  to  some  135  towns  and  cities. 

The  Federal-State  inspection  service  has  again  been  available 
to  growers  and  dealers.  Although  but  20%  to  25%  of  the 
tonnage  will  be  certified  as  to  condition  and  grade,  the  service 
has  been  indispensable  to  Georgia  interests.  Many  buyers 
are  insisting  on  stock  which  bears  a  Federal-State  certificate, 
and  this  fact  alone  emphasizes  the  confidence  in  shipping-point 
inspection  service.  So  far,  75%  to  85%  of  the  stock  inspected 
has  graded  U.  S.  No.  1. 


Questions  arise  from  time  to  time  as  to  the  significance  of 
certain  terms  used  commonly  in  the  market  reports  of  the 
Bureau  of  Agricultural  Economics.  The  classification  of  terms, 
as  interpreted  by  Georgia  shippers  and  growers,  follows: 


Six-basket  carriers 

Bushel  baskets 

Size 

Pack 

Size 

Diameter  (inches) 

Very  large 

Large 

5-layer. 
2-1,  6-layer. 
2-2,  6-layer. 
3-2,  6-layer. 

3-3,  6  and  7-layer,  with 
some  8-layer. 

Very  large 

Large.     

Medium 

Small 

Very  small... 

Mostly  2\<i  and  up. 
Mostly  1\i-2y2. 
Mostly  2-2J4. 
Mostly  Wa.-1. 
Mostly  1J4-1M- 

Medium     ... 

Small,. 

Very  small... 

Much  stock  packed  in  bushel  baskets  shows  a  wider  range  in 
size  than  indicated  above,  but  the  general  run  comes  within 
the  range  given. 


Arizona  Cantaloupe  Shipments  Active 

A  good  cantaloupe  season  is  being  experienced  in  the  Salt 
River  Valley  of  Arizona,  particularly  since  the  Imperial  Valley 
of  California  movement  is  closing  earlier  than  usual.  Car  lot 
sales  of  Salmon  Tints,  on  a  usual  terms  basis,  were  bringing 
$2.25-82.50  per  standard  crate  of  45  melons,  compared  with 
$1.50  cash-track  at  El  Centro,  Calif.  Quality  of  most  Arizona 
shipments  has  been  exceptionally  good.  Growers  were  not 
able  to  obtain  all  the  water  they  needed  for  irrigation  and, 
therefore,  had  to  cultivate  more  frequently.  Netting  on  the 
melons  is  good,  according  to  reports  from  the  Federal  market 
news  representative  at  Phoenix,  and  the  first  set  ran  heavily  to 
jumbo  sizes.  Shippers  state  that,  after  the  first  picking, 
considerable  quantities  of  pony  sizes  were  secured,  but  by 
July  7  growers  were  again  obtaining  the  jumbo  sizes.  Vines 
were  in  excellent  condition,  a  good  stand  was  secured,  and  the 
vines  so  completely  covered  the  ground  that  plenty  of  shade 
was  afforded  the  melons. 

Yield  has  been  running  heavier  than  last  season,  and  local 
factors  are  estimating  the  carlot  movement  from  the  Salt 
River  Valley  at  3,600  to  3,800  cars,  if  favorable  weather  condi- 
tions continue.  A  total  of  5,000  acres  is  estimated  for  this 
section,  with  600  to  800  additional  in  the  Yuma  district.  The 
latter  section  may  ship  250  cars.  Peak  movement  in  Arizona 
was  occurring  about  July  9,  with  a  daih'  output  of  approximately 
250  cars.  Heavy  shipments  were  expected  to  continue  another 
week  or  10  days,  but  shippers  believe  that  most  of  the  canta- 
loupes will  be  marketed  by  July  25.  Total  Arizona  shipments 
to  July  11  were  2,235  cars,  compared  with  910  to  the  same 
time  a  year  ago  and  with  1,865  cars  all  of  last  season.  The 
first  car  from  New  Mexico  was  loaded  on  July  7,  with  general 
movement  in  that  territory  expected  by  the  15th.  The  Turlock 
section  of  California  was  expecting  to  start  carlot  shipments 
by  July  18,  and  an  early  season  also  is  anticipated  in  the  Rocky 
Ford  district  of  Colorado. 


Rumanian  Wheat  Crop 

An  increase  of  30,000,000  bushels  is  reported  by  the  Inter- 
national Institute  of  Agriculture  at  Rome  in  the  Rumanian 
wheat  crop.  Production  during  the  current  vear  is  forecast 
at  105,453,000  bushels  against  74,339,000  bushels  harvested 
last  year.  It  is  not  possible  to  make  a  definite  estimate  of  the 
amount  of  wheat  needed  for  domestic  consumption.  With  a 
harvest  of  about  74,000,000  bushels  last  year  some  wheal  has 
been  imported.  Assuming,  therefore,  that  domestic  require- 
ments are  somewhat  above  hist  year's  production,  the  ex- 
portable surplus  during  the  current  season  may  be  roughly 
estimated,  to  be  between  15,000,000  and  25,000,000  bushels. 

Recent  advices  from  private  sources  quoting  the  Rumanian 
Council  of  Ministers  have  indicated  that  the  present  ban  on 
exportation  of  grains  will  be  removed  before  harvest  and  that 
adequate  railroad  facilities  arc  being  provided  to  move  the 
surplus  available  for  export  to  the  seaboard. 

The  Rumanian  rye  is  forecast  at  6,929,000  bushels  against 
6,472,000  bushels  in  1924;  barlev  33,758,000  bushels  against 
32,269,000  bushels;  oats  57,320,000  bushels  against  44,297,000. 
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Dairy  and  Poultry 


Butter  Markets  Opened  Firm 

The  butter  markets  at  the  beginning  of  the  week,  July  6-11, 
were  in  a  fairly  firm  position.  Some  confidence  was  expressed 
and  many  of  the  trade  felt  that  present  price  levels  were  to  be 
maintained  throughout  most  of  the  present  month.  _  In  spite 
of  this  feeling,  trade  lacked  snap  and  was  far  from  satisfactory. 
Buyers  for  storage  were  conservative  as  to  prices  paid  and 
volume  of  purchases,  and  there  was  practically  no  speculative 
buying  as  operators  could  see  but  little  opportunity  for  a  quick 
turnover  on  purchases. 

PRODUCTION    OUTLOOK    STRENGTHENING    FACTOR 

The  chief  supporting  factor  on  the  butter  markets  during  the 
week  was  the  production  outlook,  in  spite  of  the  fact  that  the 
reports  on  production  for  the  week  ending  July  4  indicated  an 
increase  over  the  previous  week  and  the  corresponding  week 
last  year.  Reports  from  individual  plants,  mostly  centralizer 
factories,  indicate  that  production  for  the  week  ending  July 
11  will  show  a  decrease  from  the  preceding  week  and  the  same 
week  last  year.  Weather  conditions  in  the  middle  western  and 
south  central  States  were  rather  unfavorable  for  maximum 
butter  production.  Temperatures  have  been  running  rather 
high  although  good  rains  were  reported  in  Minnesota,  Iowa, 
Wisconsin,  Illinois  and  in  scattered  sections  throughout  the 
southern-producing  territory. 

RECEIPTS    HEAVIER,    STORAGE    STOCKS    INCREASING 

During  the  week  under  review  receipts  of  butter  at  the  four 
markets  showed  an  increase  of  about  8,500  tubs  over  the  pre- 
vious week.  These  heavier  receipts  have  occurred  principally 
at  Chicago,  while  New  York  showed  a  considerable  loss.  In 
spite  of  the  heavier  receipts  the  stocks  on  dealers'  floors  at  the 
four  markets  showed  a  material  reduction.  The  movement  of 
a  large  volume  of  receipts  shows  up  in  the  increase  in  storage 
stocks  at  the  four  markets. 

COPENHAGEN    PRICES    DECLINE 

The  official  Copenhagen  quotation  for  Thursday,  July  9, 
was  415  kroner  per  hundred  kilograms,  a  drop  of  13  kroner 
from  last  week's  price.  This  quotation  converted  at  exchange 
of  the  day  is  equivalent  to  38.380  per  pound  as  compared  with 
40.15(5  last  week.  Canadian  markets  continued  steady  to  firm 
under  good  domestic  and  export  demand  with  prices  showing 
no  material  change  from  the  week  previous.  Imports  at  New 
York  have  been  negligible  and  at  the  present  price  levels  of 
domestic  and  foreign  markets  there  is  little  probability  of  any. 


Cheese  Market  Gains  in  Confidence 

A  somewhat  increased  amount  of  confidence  was  the  most 
noticeable  feature  of  the  cheese  market  during  the  week  July 
6—11.  While  the  confidence  expressed  was  not  altogether 
general  in  comparison  with  preceding  weeks,  it  was  an  out- 
standing feature .  The  week  opened  with  board  prices  showing 
fractional  declines  on  Longhorns,  Twins,  and  Single  Daisies, 
Square  Prints  showing  no  change  and  Young  Americas  ruling 
three-eighths  higher.  At  the  close,  the  board  rulings  Friday, 
July  10,  showed  no  change  from  preceding  week  with  excep- 
tion of  3^80  decline  or.   Young  Americas. 

During  the  week  trading  at  Wisconsin  points  showed  a 
rather  considerable  improvement  over  the  previous  week  with 
margins  holding  up  fairly  well  and  gathering  strength  toward 
the  close.  There  was  a  fairly  active  demand  for  storage  pur- 
poses from  those  interests,  who  while  wanting  June  cheese, 
waited  until  the  last  in  the  hope  of  realizing  a  lower  level  of 
prices.  The  past  month  has  seen  a  smaller  amount,  of  storage 
buying  than  is  usual  for  such  a  period.  Probably  the  chief 
causes  of  this  are  the  lack  of  confidence  of  many  operators  in 
the  prevailing  level  of  prices,  especially  in  the  early  part  of 
the  month  and  a  noticeable  drifting  away  from  the  belief  that 
desirable  cheese  can  be  secured  only  during  the  month  of 
Juiie. 

The  production  of  cheese  in  New  York  State  is  reported 
as    light   with   prospects   of   further   curtailment   in   the   near 


future,  as  the  result  of  the  heavy  demand  for  milk  for  fluid 
consumption.  The  demand  at  up-State  points  has  been  fairly 
active  with  a  good  inquiry  from  some  mid-western  points.  In 
addition  Canadian  cheese  markets  have  advanced  under  a 
good  demand  from  England,  reflecting  some  of  this  strength 
into  New  York  State  values  which  were  advanced  a  quarter 
cent  on  the  call  boards  early  in  the  week. 

The  larger  distributing  markets  reported  a  slight  increase  in 
the  volume  of  trading  although  there  was  still  considerable 
complaint  regarding  the  lack  of  good  sized  orders  for  storing. 
The  decline  on  western  boards  resulted  in  a  considerable 
amount  of  buying  at  primary  points  by  terminal  market 
dealers. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put.  into  cold  storage _. 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week. 

Receipts  since  Jan.  1... 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Julv  6-11, 
1925 


Pounds 
21,  839,  884 
378,  770.  719 
7,  218,  942 
665,  480 
+6,  553,  462 
42,  957, 100 

6,  006,  007 
109,  7*5,  050 

2,  639,  484 
1, 210,  559 

+1, 428,  925 
20, 194,  472 

3, 881,  989 

120,  320,  329 

1,511,821 

3,  035,  923 
-1,  524,  102 

40,  020,  090 

Cases 

353, 953 

10,  941,  44.3 

157, 131 

36,997 

+120, 134 

3,911,541 


June  29- July 
4,  1925 


Pounds 

18.372,134 

356,  930,  835 

6,  795,  940 

647,894 

+6, 148,  046 

36, 403, 638 

5,  000,  612 

103,  729,  043 

•2,040,412 

.  875,717 

1  +1,  064,  695 

1  18, 765,  547 

3,  315,  324 

116,  438,  340 

1, 433,  863 

2,  869,  307 
-1,535,444 

41, 544, 192 

Cases 

358, 285 

10, 587, 490 

145,  571 

30,  467 

+115,  104 

3,  791,  407 


June  30-July 
5,  1924 


Pounds 

23,  749,  345 
400, 831,  291 

10,216,900 

990,300 

+9,  226,  600 

53,  934,  595 

6, 339, 925 
114,  546, 767 
3,  649,  007 
1, 138, 454 
+2,  510,  553 
19,  703, 381 

4, 557, 989 
144, 818, 126 
2, 145,  946 
2, 552,  973 
-407,  027 

24,  485,  040 
Cases 

360, 419 

10, 929, 344 

127,  348 

26,  456 

+100,  892 

3,  796,  018 


'Corrected  figures. 


Wholesale  Prices  of  Butter  and  Cheese 

July  6-11,  1925 
Prices  Quoted  in  Cents  per  Pound 
Creamery  Butter  (92  score) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week. 

Corresponding  week  last  year 


New 
York 


42 

42^ 

42)4 

42 

42 

42 


42.13 
41.05 
41.08 


Chicago 


41M-42M 
42 
42 
42 
42 
.   42 


42.00 
40.75 
39.08 


Philadel- 
phia 


43 

43% 
431  , 
431 
43 
43 


43.25 
42.00 
41.67 


iSii.-lun 


42% 

43 

43 

43 

43 

43 


42.92 
41.80 
41.42 


San  Fran- 
cisco 


46M 
46% 
46% 
46% 
47% 
47% 


46.67 
45.75 
38.12 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday _._ 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  3Tear  . 


New 
Yorki 


22%-24 
22%-24 
223^-24 
23  -24 
23  -24 
23    -24 


23.38 
23.00 
20.77 


Chicago 


21-21% 
21-21% 
21-21% 
21-21% 
21-2VA 
21-21% 


21.25 
21.65 
17.92 


Boston 


241-4 

24%-25 

241^-25 

24J4-25 

24J4-25 

2434-25 


24.71 
24.50 
21.63 


San  Fran- 
cisco 1 


221  ■> 

22'  2 

23 
23 
23 

22% 


22.75 
22.30 
21.17 


Wiscon- 
sin 


21% 


21.13 
21.60 
17.44 


1  Flats. 

Wholesale  Prices   of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday - -  42% 

Tuesday.. — 42 

Wednesday 42 

Thursday —  42 


Friday... 
Saturday. 


Cents  per  lb. 

42 

42 


Average 42.08 


42 
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Grain  Market  Firm 

Fears  of  rust  damage  in  the  Northwest  forced  wheat  prices 
sharply  higher  at  the  close  of  the  week  July  6-11  after  a  three 
weeks  decline.  Claims  of  damage  were  becoming  numerous 
while  the  weather  was  reported  as  favoring  the  spread  of  this 
disease  and  there  were  further  reports  of  short  heads  in  the 
wheat  resulting  from  late  frost  last  spring.  Corn  prices  tended 
higher  with  wheat  and  were  influenced  b}T  the  light  receipts  at 
primary  markets  and  an  active  demand  for  cash  offerings, 
while  other  grains  were  higher  with  corn  and  wheat. 

The  wheat  market  continued  in  a  fairly  firm  position  with 
the  total  supply  available  this  fall  probably  about  the  same  as 
last  year.  An  increase  of  over  100,000,000  bushels  of  wheat  is 
expected  in  Canada  and  latest  reports  from  Europe  indicate  a 
substantial  increase  over  last  year's  short  crop  while  the  world's 
carryover  is  somewhat  larger  than  was  expected.  However,  it 
seems  that  the  decrease  in  the  crops  in  the  United  States  and 
in  India,  together  with  a  reduction  in  world  stocks  may  fully 
offset  the  increases  in  the  Northern  Hemisphere,  while  the  con- 
sumption in  the  importing  countries  may  be  slightly  increased 
on  account  of  good  domestic  crops. 

The  forecast  of  a  United  States  crop  of  about  680,000,000 
bush-els  suggests  only  a  small  surplus  over  domestic  needs  for 
export.  Probably  part  of  the  durum  wheat  production  will  go 
for  export  although  this  will  meet  much  more  severe  competi- 
tion in  European  markets  than  last  year  while  there  will  be 
some  exports  of  high  quality  trade  marked  flours  and  some  low 
quality  flours.  It  may  be  expected  that  the  bulk  of  the  flour 
exports  from  Northwestern  mills  will  consist  of  Canadian  wheat 
milled  in  bond.  Prospects  are  for  a  large  surplus  of  wheat  on 
the  Pacific  coast  but  the  duty  of  42(£  per  bushel  upon  imported 
wheat  may  make  it  advisable  for  millers  east  of  the  Rockies  to 
draw  more  largely  upon  this  surplus. 


Wheat 

Corn 

Oats 

July 
6-11 

June  29- 
July  3 

July 
6-11 

June  29- 
July3 

July 
6-41 

June  29- 
July3 

Primary  receipts 

Primary      receipts 
last  vear 

Bv&hels 
6, 526, 000 

0,  253,  000 
4,  013,  000 

2,  980,  000 
25,876,000 

34,  338,  000 

Cars 
216 
1,118 

Bushels 
5, 955,  000 

3, 826, 000 
4,  593,  000 

2, 936,  OCO 
26,  670,  000 

34, 519, 000 

Cars 

122 

934 

322 

256 

1, 138 

65 

17 

8 

24 

47 

953 

641 

Bushels 
1, 433, 000 

3,  076,  000 
2, 138,  000 

2,  287,  000 
10,  646„000 

5,  529,  000 

Cars 
196 
120 

Bushels 
2, 065, 000 

2,  550,  000 
2,  468,  000 

2,141,000 
13,  094,  000 

7, 142,  000 

Cars 
371 
82 

Bushels 
2, 190, 000 

3, 076, 000 
2, 138, 000 

2,  287,  000 
29, 124,  000 

3, 780, 000 

Cars 
253 
145 

Bushels 
2, 972, 000 

2, 043, 000 

Primary  shipments. 

Primary  shipments 

last  year       

4,  223,  000 
1,  874,  000 

Visible  supply 

Visible  supply  last 
year 

33,  263,  000 
4,  741, 000 

Eeceipts  at — 

Chicago _. 

Minneapolis 

Duluth 

Cars 
231 
177 
120 

St.  Louis 

Kansas  City 

Omaha 

666 

1,924 

86 

36 

167 
106 
45 
33 

217 
114 
43 
34 
110 
15 
36 
12 

185 
36 
66 
14 

229 
27 
86 

Cincinnati.   _.. 

20 
79 

Toledo1. 

Milwaukee 
Wichita  .. 

16 
54 

14 

50 

15 
80 

11 
67 
2 

20 
603 
44 

• 

29 
30 
40 

10 

100 

13 

Fort  Worth 

Denver ' 

168 
25 

43 
63 

54 
9 

1  Week  ending  Friday. 

Cash  wheat  at  Minneapolis  was  firm  although  premiums 
were  narrower.  12%  protein  No.  1  dark  northern  sold  10-13^ 
over  the  July  price,  12}^  %  14-17^  over  and  13%  18— 21f4  over. 
No.  1  amber  durum  sold  at  le"  under  to  28^  over  the  July  price, 
which  advanced  4J40  f°r  the  week,  closing  Friday  at  $1.39H- 

There  was  a  good  demand  for  wheat  at  Chicago  although 
premiums  on  soft  red  winter  wheat  were  reduced  10—1  l^S  on  ac- 
count of  the  approaching  movement  of  the  new  crop  with  No. 
2  red  winter  quoted  10—12^  over  the  July  price.  Only  a  little 
wheat  was  moving  to  Omaha  but  new  wheat  was  of  much 
darker  color  and  higher  protein  than  usual  and  the  local  mills 
were  taking  the  choice  offerings. 

The  movement  of  wheat  in  the  Southwest  increased  with 
quality  continuing  unusually  high.  Farmers  were  reported  to 
be  storing  a  large  percentage  of  the  crop  and  the  milling  de- 


mand for  the  light  offerings  resulted  in  higher  premiums.  Ex- 
porters were  buying  wheat  at  Fort  Worth,  but  export  bids  at 
some  points  were  10<S  under  going  prices.  12%  No.  2  hard 
winter  sold  Friday  at  Kansas  City 'at  8-8J^(£  over  the  July 
price,  13%  9-10{i  over,  and  14-15%  protein  12-14p  over. 

Frequent  rains  delayed  the  movement  of  soft  red  winter 
wheat  and  receipts  were  insufficient  for  immediate  require- 
ments. Prospects  for  this  wheat  improved  somewhat  since 
the  department's  June  report,  but  the  forecast  in  nine  impor- 
tant States  totaled  only  174,000,000  bushels  against  192,000,000 
bushels  harvested  last  year.  No.  2  red  winter  wheat  sold  at 
St.  Louis  at  about  $1.55-$1.59,  about  $1.50-$1.51  at  Toledo 
and  about  $1.00  at  Cincinnati. 

The  corn  market  was  firm  with  reduced  offerings  and  an 
active  cash  demand.  ,The  crop  made  good  progress  during  the 
week  except  in  the  Southwest  although  corn  still  needs  rain  in 
most  of  the  Southern  States.  A  crop  of  approximately  3,000,- 
000,000  bushels  is  forecast  by  the  department's  July  report 
and  new  crop  futures  did  not  follow  the  advance  in  July  and 
September,  although  this  forecast  was  lower  than  trade  ex- 
pectations. 

Cash  corn  was  in  brisk  demand  at  Minneapolis  and  the 
limited  offerings  were  readily  taken  at  Chicago  with  feeders 
and  shippers  especially  active.  Movement  to  the  Pacific 
coast  was  decreasing  but  much  corn  was  moving  from  Kansas 
City  to  the  South  and  East. 

Oats  prices  advanced  with  corn  while  the  department's  Julv 
report  forecast  a  crop  of  about  3,000,000  bushels  less  than  the 
June  report.  The  cash  demand  for  oats  was  good  at  Minne- 
apolis but  the  market  was  quiet  at  Chicago  and  Omaha  and 
the  demand  was  only  fairly  good  at  Kansas  City.  Commercial 
stocks  are  still  much  larger  than  a  vear  ago,"  totaling  about 
33,000,000  bushels,  the  highest  since  this  time  in  1922. 

Cash  barley  was  firm  in  interior  markets  on  limited  receipts 
although  new  crop  futures  were  slightly  easier.  Maltsters"  at 
Milwaukee  were  showing  considerable  interest  in  the  new  crop. 
The  export  demand  was  good  at  California  with  choice  brewing 
barley  selling  at  $1.75  per  100  pounds  at  tidewater,  while 
44-pound  field  run  brought  about  $1.65  and  feed  barley  sold 
at  $1.55.  Ocean  freight  rates  were  unchanged  and  space  was 
adequate.  Feed  barley  at  Los  Angeles  was  quoted  at  $1.70- 
$1.80  per  cwt. 

London  quotations  held  steady  at  $3.63-83.85.  for  Cali- 
fornia and  Chilean  malting  barley  per  100  pounds,  $3.42— $3.63 
for  California  brewing  barley  and  $2.28-$2.33  for  California 
feeding  barley.  European  barley  prospects  continued  favor- 
able with  indications  of  a  much  larger  crop  than  last  year.  A 
fair  quantity  of  old  crop  Rumanian  barley  was  reported  as 
available  for  shipment  and  the  North  African  crop  was  re- 
ported as  larger  and  of  good  quality. 

The  flaxseed  market  was  strong  with  higher  prices  on  account 
of  an  improved  demand  for  linseed  oil  and  prospects  for  a  de- 
creased flax  crop  in  the  United  States.  Although  the  acreage 
was  increased  more  than  5%  the  condition  on  July  1  was  below 
last  year's  suggesting  a  crop  of  26,000,000  bushels  against 
30,000,000  bushels  harvested  last  year. 

The  Canadian  flaxseed  crop  is  expected  to  be  considerably 
larger  than  last  year's  production  and  the  visible  supply  in 
Canada  has  declined  slowly  but  some  decrease  in  acreage  is 
expected  in  Argentina.  Argentine  exports  have  continued  to 
be  much  lighter  than  a  year  ago  and  there  is  still  more  flaxseed 
to  be  shipped  from  that  country  in  spite  of  a  shorter  crop  last 
year  but  the  expected  reduction  in  the  United  States  crop  will 
largely  offset  both  the  increased  production  in  Canada  and  the 
larger  surplus  remaining  in  Argentina. 


Favorable  European  Rye  Situation 

The  European  rve  situation  is  considerablv  better  than  that 
of  1924.  An  increase  of  nearly  100,000,000  bushels  over  last 
year  is  forecast  for  Poland.  No  estimate  of  acreage  or  forecast 
of  production  is  yet  available  for  Germany,  the  world's  greatest 
producer  outside  of  Russia,  but  a  correlation  of  the  June  1 
condition  reports  with  final  yields  for  the  period  1902  to  date 
indicates  a  yield  for  the  current  season  of  about  '-'.j  bushels  per 
acre.  If  the  German  acreage  for  this  year  should  be  equal  to 
the  average  of  the  past  five  years  a  production  forecast  on  the 
basis  of  the  June  1  condition  would  amount  to  about  270,000,000 
bwshels.  Increases  are  also  reported  in  Bulgaria,  Hungary,  and 
Spain.  Allowing  for  yields  equal  to  the  10-ycar  average  in  the 
countries  for  which  estimates  of  acreage  have  been  receives!, 
the  aggregate  production  of  the  17  countries  reported  would 
show  an  increase  of  some  150,000,000  bushels  over  last  year,  or 
about  25  per  cent. 
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Girain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  July  4-10,  1925,  with  Comparisons  of 

Weekly  Averages 

Wheat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat.i 

Mon. 

Tues.2 

Wed. 

Thtir. 

Fri. 

July- 

4-10, 
1924 

June 

27- 

July 

3, 1925 

July 

4-10; 

1925  3 

CHICAGO 

Ed.  Winter No.  2__ 

No.  3 

Cents 

Cents 
145 

Cents 
14S 

Cents 
152 

Cents 
152 
153 

Cents 
151 

Cents 
117 
116 
114 
115 

~"l42~ 
138 
13.1 
132 
127 
123 
119 

115 
114 
109 
111 
111 
113 

110 

Cents 
151 
145 

Cents 
14S 
153 

Eed  Winter         No.  2 

155 

155 

No.  3 

MINNEAPOLIS 

Ed.  Spring Mo.  1.. 

Dk.  No.  Spring. .No.  }._ 
No.  2_. 



163 
157 
151 
T48 
149 
149 
141 



167 
100 
1.52 
154 
155 
153 
152 

170 
158 
153 

157 
154 
150 

107 
162 
167 
156 
157 
154 
151 

168 
158 
157 
153 
154 
151 
148 
159 

153 

151 
149 
149 
152 
156 

166 
159 
154 

No.  3._ 

151 

No.  Spring .  No.  I- 

153 

No.  2__ 

151 

No.  3__ 

148 

KANSAS  CITY 

Dk.  Hd.  Winter  No.  2.. 

146 

144 
143 
142 
148 



154 

153 
152 
151 
152 
151 

153 
154 
153 
142 
156 
157 

150 
154 
148 

153 
157 
152 

154 

101 
162 

154 

153 

151 

154 
155 

148 
150 

148 
144 

155 

159 
160 

151 

No.  3- 
Ed.  Winter No.  2.. 



148 
148 

No.  3.. 

146 

Eed  Winter No.  2.. 

No.  3 

...... 

152 

155 

OMAHA 

Dk  Ed  Winter  No.  2 

145 

148 

No.  3. 

151 

Ed.  Winter No.  2_. 

141 
140 

144 
149 

145 

147 

156 
157 

148 
147 

153 
154 
152 

153 

162 
162 

107 
107 

114 
121 
US 

118 

130 
121 

143 

141 

152 
169 
168 

152 

157 
160 

144 

No.'3_. 

144 

ST.  LOUIS 

Ed.  Winter No.  2__ 

150 

lied  Winter No.  2__ 

152 

No.  3.. 

149 

FIVE  MARKETS 

151 

MINNEAPOLIS   (cash 

close) 
Dk.  No.  Spring.. No.  l._ 

159 

Winnipeg  (cash  close) 
No.  Soring No.  £__ 

160 

Corn 


CHICAGO 

White ....No.  2 

No.  3 
Yellow. No.  2 

No.  3 
Mixed. No.  2 



101 

1(30 
103 
101 
100 
99 

100 

104 
102 
108 
105 

108 
107 
110 
108 

108 
106 
110 
109 

108 
107 

no 

110 
107 

104 

105 

103 
102- 
103 
102 

101 
100 

97 
96 
100 
98 
96 
94 

100 
100 
100 
99 
96 
94 

108 
106 
104 
103 
102 
102 

99 

102 
101 
103 
102 
102 
101 

98 
98 
103 
102 

98 
98 

97 

104 
102 
107 
105 
103 

No.  3 

KANSAS  CITY 

White No.  2 

No.  3 

100 

103 
104 

106 

104 

102 
103 

Yellow No.  2 

No.  3 

105 

109 

103 

105 

Mixed No.  2 

No.  3 

99 

102 
103 

102 

102 

103 

100 
103 

OMAHA 

White ...No.  2 

90 

98 

No.  3 

Yellow No.  2 

No.  3 

100 
100 
98 

104 

103 

108 
108 

100 

95 
95 

102 
103 
106 
105 
102 

100 

104 
104 

Mixed No.  2 

102 

100 

No.  3 

ST.  LOUIS 

White No.  2 

109 

109 

No.  3 

Yellow ..No.  2 

No.  3 
Mixed No.  2 

107 
104 

110 

109 

105 
109 

105 

110 
103 

109 
107 
405 

No.  3 

103 

106 

104 

106 

FIVE   MARKETS 

All  classes  and  grades... 

99 

..    102 

Oats,  White 

Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat.' 

Mon. 

Tues2 

Wed. 

Thu. 

Fri. 

July 
4-10, 
1924 

June 

27- 

Julv 

3, 1925 

July 
4-10, 
1925  3 

Chicago ...No.  2 

No.  3 

Minneapolis No.  2 

No.  3 

Kansas  City.   ..No.  2 

Cents 

Cents 
48 
44 
43 
41 

Cents 
45 

Cents 
50 
46 
43 
43 

Cents 
50 
47 
45 
43 

Cents 
49 
47 

43 

Cents 
54 
53 
51 
51 
58 
56 
54 
58 
57 

46 

Cents 
48 
44 
43 
42 
48 
46 
44 
48 
46 

43 

Cents 
49 
46 
44 
42 

No.  3 

48 
44 
48 
40 

44 

45 

49 

40 

49 

Omaha ...No.  3 

St.  Louis No.  2 

46 
50 
49 

46 

46 
45 

45 
49 

No.  3 
Five  markets 
All  classes  and  grades. 

48 
46 

47 
45 

Rye 

Chicago.     No  2 

| 

80 
72 

Minneapolis No.  2 

89 

98 

94 

90 

Barley 


Minneapolis No.  2 


65 


Flaxseed 


Minneapolis No.  1 


249       237 


243 


241 


i  Eoliday. 

2  Papers  for  Minneapolis,  Kansas  City,  and  St.  Louis  not  received. 

3  4-day  average  for  Minneapolis,  Kansas  City,  and  five  markets  all  classes  and 
grades.    3-day  average  for  St.  Louis. 


Closing  Prices  of  Grain  Futures 

Wheat 


September  futures  l 

December  futures 

Market 

1924 

1925 

1S24 

1925 

July  3 

July  10 

July  3 

July  10 

July  3 

July  10 

July  3 

July  10 

Chicago 

Cents 

115% 

121% 
106  % 
117% 
131% 

Cents 
115% 

um 

105% 

118 

130% 

140 

137% 
134% 
130% 
1521-3 

Cents 
142% 
141 
138 
131% 
154% 

Cents 
118% 
123 
109% 
113% 
130% 

Cents 
118% 
121% 
109% 
113% 
129% 

Cents 
141% 
139% 

ism 

127 

148% 

Cents 
143% 

Minneapolis 

Kansas  City 

142 

140 

Winnipeg 

128% 

Liverpool  

149% 

Corn 


Chicago  

92% 
89% 

96% 
92% 

101% 
98% 

105 
101% 

82% 
93% 

85% 
81% 

87% 
84% 

87% 

Kansas  City 

84 

Oats 


44% 
43 

44% 
44% 

44% 
47% 

-      46 
|      4?% 

46% 
41% 

46% 
42% 

47% 
44% 

48 

45% 

1  October  futures  for  Winnipeg  and  Liverpool. 


Canadian  Embargo  on  American  Peaches 

The  Canadian  Department  of  Agriculture  has  imposed  an 
embargo  on  the  importation  of  fresh  peaches  and  peach  nursery 
stock  from  Wisconsin,  Illinois,  Missouri,  Arkansas,  Mississippi, 
and  all  States  east  thereof,  says  Consul  Richard  J.  Boyee  at 
Hamilton,  Ontario.  The  embargo  is  put  on  as  a  protection 
against-  alleged  prevalence  of  oriental  peach  moth  in  those 
States. 
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Hay  Market  Easier 

Increased  receipts  weakened  the  hay  market  during  the  week, 
July  6-11,  and  part  of  the  recent  advance  in  prices  was  lost  at 
several  markets.  The  demand  improved  slightly  with  a  brisker 
inquiry  from  the  South  and  Southeast  where  drought  had 
reduced  the  supply  of  forage,  but  consumers  generally  were 
taking  for  immediate  needs  only  and  the  moderate  receipts 
were  fully  equal  to  trade  needs.  Poor  hay  which  had  been 
selling  freely  on  account  of  the  scarcity  of  better  grades  became 
draggy  as  the  scarci  y  was  relieved  and  was  especially  slow  sale 
at  Boston  and  Pittsburgh. 


July 
6-11, 
1925 

June 
29-July 
3, 1925 

July 
7-12, 
1924 

Jan. 1- 

July 
11, 1925 

Jan. 1- 

July 
12, 1924 

Receipts  at — 

Cars 

86 

160 

22 

67 

138 

206 

46 

116 

33 

595 

222 

Cars 

50 

167 

31 

67 

48 

228 

52 

99 

42 

250 

222 

186 

Cars 

131 

129 

79 

89 

98 

212 

43 

86 

43 

374 

100 

124 

Cars 
2,028 
5,702 
1,433 
2,455 
3,315 
5,452 
2,310 
3,583 
2.491 
13,  579 
5,766 

Cars 
2,302 

4,924 

2,428 

3,743 

4,014 

6,  512 

2,242 

3,976 

3.075 

13, 135 

5,538 

2,846 

A  crop  of  92,600,000  tons  of  all  hay  is  the  department's 
forecast  from  the  July  condition  against  96,000,000  tons  from 
the  June  condition  while  112,500,000  tons  were  harvested  last 
year.  New  England,  the  Rocky  Mountain  States,  and  the 
Pacific  coast  expect  more  hay  than  last  year,  but  the  outlook 
In  other  sections  is  or  much  less  and  prospects  were  generally 
reduced  during  June. 

Ti  i  othy  averaged  weaker.  here  was  a  better  inquiry  for 
top  grade  hay  at  Boston  and  prices  of  this  grade  advanced 
about  50^  per  ton,  but  offerings  of  medium  and  lower  grades 
were  plentiful  and  there  was  some  accumulation  of  these  hays 
while  dealers  were  pressing  sales.  Receipts  increased  at  New 
York  and  the  demand  was  small  except  for  the  top  grades 
which  were  in  light  supply.  The  market  was  steady  to  firm 
for  No.  1  timothy  but  easy  on  the  lower  grades.  Philadelphia 
quotations  were  slightly  higher  but  the  demand  was  slow. 
Offerings  fell  off  at  Baltimore  where  farmers  were  busy  with 
wheat  harvest,  but  dealers  were  cautious  about  buying  as  new 
hay  was  expected  very  shortly.  The  local  demand  at  Rich- 
mond was  very  good  and  the  market  was  firm  and  higher  with 
light  offerings. 

No.  1  timothy  held  firm  at  Pittsburgh  but  there  was  a  surplus 
of  No.  2  timothy  and  lower,  especially  as  many  of  the  mines 


which  ordinarily  take  the  poorer  hay,  were  closed  and  were 
pasturing  their  stock.  Heavy  receipts  relieved  the  scarcity  of 
hay  at  Cincinnati  and  prices  declined  about  $1  per  ton.  There 
was  a  small  movement  of  new  hay  which  sold  readily  at  good 
prices,  with  No.  1  new  timothy  selling  as  high  as  $20.50  per 
ton.  Offerings  were  a  little  smaller  at  Chicago  with  the  bulk 
of  the  hay  coming  from  northern  Michigan.  There  was  a 
fair  shipping  demand  and  the  large  accumulation  over  the 
double  holiday  was  readily  absorbed  and  the  offerings  at  the 
close  of  the  week  were  selling  above  quoted  prices.  Dealers 
were  cautioning  shippers  against  sending  in  off  quality  new  hay 
but  the  offerings  of  good  quality  sold  readily.  Quotations  held 
steady  at  Minneapolis  on  a  quiet  market  with  local  demand 
about  equal  to  the  supply. 

Most  of  the  134  cars  of  timothy  received  at  Kansas  City 
was  coming  from  Missouri,  being  largely  new  crop  hay  and 
much  of  it  was  being  shipped  to  Texas  and  to  Southeastern 
States.  There  was  a  fair  demand  for  timothy  in  Southern 
markets,  although  the  demand  at  Memphis  was  insufficient 
for  the  increased  receipts.  Stocks  at  Atlanta  were  light  and 
the  arrivals  were  moving  directly  to  consumers'  hands,  but 
the  inquiry  for  No.  1  timothy  was  brisker  at  Savannah.  About 
seven  cars  of  new  timothy  arrived  at  New  Orleans  in  good  con- 
dition and  graded  No.  1.  The  demand  for  No.  1  hay  continued 
good  at  this  market  but  low  grades  were  not  wanted  on  account 
of  the  competition  of  local  hays. 

The  alfalfa  market  held  practically  steady.  Hardly  enough 
alfalfa  arrived  at  Omaha  to  make  a  market  and  mills  took  very 
little.  Three  hundred  and  forty-two  cars  were  received  at 
Kansas  City  but  the  shipping  trade  was  more  active  and  mills 
and  dairies  helped  to  absorb  the  offerings.  Some  alfalfa  was 
moved  east  to  Indiana  and  Illinois.  There  was  a  little  more 
inquiry  for  No.  2  alfalfa  from  the  dairy  trade  in  Savannah  ter- 
ritory but  stocks  were  small  at  Memphis  and  dealers  were 
cautious  about  purchasing  ahead. 

Quotations  were  higher  at  Los  Angeles  with  the  chief  demand 
coming  from  dairymen  but  prices  at  San  Francisco  were  prac- 
tically unchanged,  although  the  demand  was*  slack.  Lack  of 
ocean  space  was  hindering  the  shipment  of  hay  from  San  Fran- 
cisco to  Atlantic  Coast  ports  and  with  the  prospects  for  a 
large  crop  in  that  territory  dealers  and  farmers  were  finding  it 
difficult  to  agree  upon  prices. 

The  prairie  market  was  slightly  easier.  The  ten  cars  re- 
ceived at  Chicago  sold  readily  with  the  scarcity  of  other  hay 
but  the  Minneapolis-St.  Paul  market  was  quiet,  although 
stockyards  were  expected  to  buy  as  soon  as  the  new  crop  began 
to  move  in  volume.  Offerings  were  small  at  Omaha  with  new 
crop  prairie  arriving  in  fair  to  good  condition,  but  the  demand 
was  slack  and  the  tone  of  the  market  was  dull  although  no 
change  was  made  in  the  official  quotations.  Eighty-five  cars 
of  prairie  were  received  at  Kansas  City,  largely  from  Kansas 
but  the  offerings  were  hardly  adequate  for  trade  needs.  Some 
prairie  was  moving  to  Indiana  and  Illinois  while  No.  1  Kansas 
prairie  was  quoted  on  the  New  Orleans  market.  The  Kanass 
City  stockyards  were  using  more  prairie  hay,  especially  good 
No.  2,  since  the  receipts  of  cattle  were  increasing. 


Carload  Pric 

es  of 

Hay  and  Straw  Per  Ton,  at  Important  Markets,  July  11,  1925 

Commodity 

Bos- 
ton's 

New 
York 
la  a 

Phila- 
del- 
phia ' ' 

Pitts- 
burgh i 

Rich- 
mond2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati ' 

Chi- 
cago i ' 

Min- 
neap- 
olis ' 
and  St. 
Paul* 

Kan- 
sas 
City' 

Oma- 
ha' 

St. 
Louis  ' 

Los 
An- 
geles ' 

San 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy. 

$25.  25 
22.50 

$20.  00 

$23.  00 
19.  00 
20.00 

19.00 
19.00 

$20.  50 
25.  00 
25.50 
24.50 
26.00 

$27.  50 
26.00 
26.50 
25.00 

$30.00 
28.00 
28.00 

$20.00 
19.25 
18.25 
16.50 

$26.  50 
24.50 

$23.00 
20.00 

$22.00 
21.00 
21.00 

$23.  50 
20.  50 
22.  00 
19.00 

$17.  00 
15.50 

$14.  75 

12.75 

<  14.  75 



$24.  .50 
19.00 

$19.00 

No.  2  timothy 

23.00    $19.00 

23.00 
19.50 

18.00 
16.00 
10.00 

19.50 

20.00 

17.25 

20.00 
18.50 

*20.00 

14.00 
«  10.  75 

18.00 
16.75 
13.75 

12.50 
10.75 

24.00 

28.00 
27.00 
26.00 

17.00 

21.00 

18.00 
16.00 

17.00 
15.00 
14.00 

10.00 
10.  50 
12.00 

*  17. 00 

*  15.  00 
1  12.  00 

16.  00 

Alfalfa: 

No.  1  alfalfa 

27.50 

30.00 
28.50 

30.00 

28.00 

23.  50 

$16. 75 

14.75 
12.00 

12.25 
10.50 
11.50 

6.50 
7.50 

$18.  50 

$15.  00 

18.50 

26.  001  22.001 

14.00 

No.  2  alfalfa.   - 

24.50 

27.00 

24.00 
17.00 

20.00 

<  17.50 

18.00 

13.00 

Prairie: 

13.50 

No.  1  midland 

STRAW 
No.  1  wheat 

14.50 
14.50 
17.50 

13.50 
13.50 
14.50 

12.  50 
12.50 
18.00 

11.00 
11.00 
10.00 

•7.00 
«7.00 
'8.00 

8.25 

No.  1  oat 

13.60 
20.50 

14.50 
17.50 

1 

1  iiay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Hay  quotations  based  on  U.  S.  grades. 


3  Large  bales. 


<  Nominal. 
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Feed  Markets  Hold  Firm  Despite  Libera!  Offerings 

The  strength,  in  hogs  and  the  advance  in  prices  of  coarse 
grains  were  helpful  influences  in  maintaining  a  rather  firm 
tendency  in  the  feed  markets  during  the  week  July  6-11. 
Few  advances  were  noted.  The  assistance  of  a  general  con- 
sumptive demand,  which  was  absent,  is  needed  to  advance 
prices.  However,  it  was  thought  that  on  account  of  the  very 
light  storage  stocks  at  Lake  ports  and  in  shipping  markets 
that  it  is  probable  that  jobbers  will  store  feed  earlier  than 
usual  in  the  event  the  markets  do  not  afford  them  a  chance  to 
realize  a  profit  on  their  recent  purchases. 

Offerings  were  generally  good.  Wheat  feeds  were  in  liberal 
supply,  yet  offerings  of  these  feeds  failed  to  increase  to  the 
extent  normally  witnessed  at  this  time  of  the  year.  This  was 
due  to  the  unwillingness  of  mills  to  contract  much  beyond 
spot  and  July  shipment  at  less  than  prevailing  prices.  As  the 
production  of  wheat  feeds  will  be  quite  heavy  during  the  next 
30  days  a  lack  of  confidence  among  the  speculative  trade  in 
the  present  level  of  prices  was  to  be  expected. 

The  demand  from  the  interior  was  light.  Retail  dealers 
bought  on  a  hand-to-mouth  basis  only— split  cars  mostly — 
as  many  expect  prices  to  work  lower  as  the  summer  progresses. 

Wheat  mill  feeds. — Offerings  of  wheat  mill  feeds  were  quite 
liberal,  due  to  the  seasonal  activity  in  the  flour  trade.  The  de- 
mand was  fairly  good  for  bran  but  not  so  good  for  middlings, 
which  sold  in  a  wider  range  than  bran.  Sales  of  these  feeds 
were  particularly  good  to  the  Southeast,  Texas,  the  South  Cen- 
tral States,  and  the  west  coast.  The  more  important  dairying 
sections  bought  lightly  but  there  was  some  heavy  buying  by 
mixers  and  jobbers  with  the  result  that  at  the  close  many  of 
the  larger  mills  claimed  to  be  sold  up  for  July  and  August 
shipment.  Interior  mills,  however,  still  appeared  to  have 
quite  a  little  feed  to  sell  and  it  was  the  pressure  from  this  source 
which  kept  the  market  from  advancing.  This  country  feed 
was  offered  at  practically  city  standard  prices.  In  the  North- 
east offerings  by  Canadian  mills  at  less  than  northwestern  ask- 
ing prices  tended  to  encourage  buyers  to  adhere  to  their  late 
policy  of  extreme  reserve  in  taking  hold.  An  excellent  demand 
was  noted  in  the  Kansas  City  market  for  shorts  for  which  the 
recent  strength  in  hogs  was  mainly  responsible.  Future  offer- 
ings, that  is  to  say  those  beyond  August,  were  few,  neither  mills 
nor  buyers  being  satisfied  with  prevailing  prices.  Some  August- 
October  shipment  bran  was  sold  on  the  basis  of  around  $24 
per  ton  Kansas  City  but  the  majority  of  the  mills  were  unwill- 
ing to  book  at  this  price  except  for  spot  and  July  shipment. 
Minneapolis  indicated  some  inquiry  for  pure  bran  "from  Phila- 
delphia on  the  basis  of  $23.50  while  some  standard  bran  was 
reported  booked  at  $23.  Heavy  feeds  were  firm.  Flour  mid- 
dlings were  quoted  at  $31.50  to  $32.50  and  reddog  at  $39  to  $40 
in  the  Minneapolis  market.     The  movement  was  good. 


Cottonseed  cake  and  meal. — The  cottonseed  cake  and  meal 
demand  was  rather  light  but  offerings  were  of  onlv  insignificant 
proportions,  the  result  being  a  further  strengthening  in  prices. 
Present  indications  are  that  the  carry-over  of  old  crop  stuff 
will  be  light  or  that  stocks  will  be  exhausted  when  the  new 
season  opens.  Most  of  the  stocks  are  in  strong  hands  and  a 
better  than  average  export  demand  would  be  sufficient  to  ad- 
vance the  market.  However,  available  supplies  of  other  oil 
meals  and  cake  abroad  are  fairly  good  and  obtainable  at 
slightly  lower  prices,  hence  export  inquiries  were  few.  The 
domestic  demand  was  fair  but  mostly  for  transit  and  spot  ship- 
ment. A  fairly  good  inquiry  for  cake  was  reported  from  the 
Southwest,  a  large  percentage  of  these  requirements  being  sup- 
plied by  Oklahoma  mills.  Hulls  were  in  poor  request  but  held 
at  about  unchanged  prices  from  last  week. 

Linseed  cake  and  meal. — The  linseed  cake  and  meal  situation 
was  firm.  Northwestern  mills  indicated  being  sold  up  and 
having  very  little  flax  to  grind.  However,  the  clean-up  of  old 
crop  flax  stocks  in  the  country  has  brought  out  more  seed  than 
was  expected,  with  the  result  that  the  Minneapolis  output  was 
somewhat  heavier  than  was  anticipated.  The  export  demand 
and  shipments  abroad  continued  good.  They  offset  the  light 
domestic  demand  and  were  responsible  for  a  relatively  firmer 
condition  in  the  East  than  in  the  West.  In  the  latter  section 
resellers  shaded  their  prices  about  50£  per  ton  in  view  of  the 
improvement  in  the  oil  business  and  the  accumulation  of 
stocks  in  a  small  way  at  the  mills.  Little  future  business  was 
transacted.  The  movement  was  good.  From  Minneapolis 
2,612,799  lbs.  was  shipped  compared  with  1,501,970  lbs.  last 
week. 

Gluten  feed. — The  gluten  feed  market  was  practically  un- 
changed from  last  week  with  the  nominal  price  for  this  feed 
remaining  at  $35.80  sacked  Chicago.  Resellers  in  that  market 
were  reported  as  asking  around  $36.50  bulk  basis.  In  eastern 
markets  because  of  fairly  liberal  offerings  by  two  or  three 
mills  and  the  light  demand,  requirements  could  be  secured 
on  or  about  the  basis  of  official  prices  quoted  by  the  larger 
manufacturers.  The  latter,  while  operating  at  about  65  per 
cent  capacity,  are  still  out  of  the  market.  They  were  reported 
as  having  a  sufficient  number  of  unfilled  orders  on  hand  to  keep 
them  busy  for  some  time.  Supplies  were  about  normal  for 
this  season  but  the  demand  for  some  time  has  been  greater 
than  production.  Due  primarily  to  the  heavy  sold-up  condi- 
tion of  practically  all  manufacturers  it  seems  probable  that 
the  market  will  remain  firm  for  the  next  thirty  days.  The 
movement  was  good. 

Hominy  feed. — The  wide  fluctuations  in  corn  caused  a 
featureless  hominy  feed  market.  There  was  very  little  trading 
and  the  rather  liberal  offerings  by  mills,  which  are  running 
heavily  on  grit  orders,  tended  to  depress  prices  despite  the 
upward  movement  in  the  grain.  A  slump  of  $2  per  ton  was 
noted  in  the  Cincinnati  market  and  other  markets  indicated 
declines  ranging  from  50^-$1.50  per  ton.  The  demand  from 
the  interior  was  light.     Shipments  and  stocks  were  fairly  good. 

Alfalfa  meal. — The  demand  for  alfalfa  meal  was  inclined  to 
lag  but  as  there  was  no  pressure  of  offerings  on  the  market — • 
the  price  of  hay  being  too  high  as  compared  with  the  price  of 
meal — a  fairly  steady  tone  prevailed. 


Carload  Prices  of  Feedstuff s  at  Important  Markets,  July  11,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

I 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Sa- 
van- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Mil- 
wau- 
kee 

Min- 
neap- 
olis 

St. 
Louis 

Oma- 
ha 

Kan- 
sas 
City 

Los 

An- 
geles 

San 
Fran- 
Cisco 

Wheat  bran: 

Spring _ 

$32.00 
34.50 

$31.00 
34.00 

$31.50 
34.00 

.$30.  25 
31.25 
31.25 

31.50 
38.50 
38.50 

$34.00 
34.00 
33.50 

40.00 
41.00 
39.00 
38.00 
37.00 

$28.00 
31.00 
30.50 

$28.  75 

$26.  50 
27.25 

$23.50 

$32.50 

$28.00 

$30.00 
29.  00 

31.00 
35.50 
35.50 

$41. 65- 

Hard  winter    _ 

$25. 00 

$24.  50 

$24.  50 

$35.00 

Wheat  middlings: 

Spring  (standard)    

33.75 
41.50 

33.00 
41.00 

34.50 
38.00 

28.25 

28.00 

25.50 

Soft  winter..  . 

39.75 

32.00 
33.00 

31.50 
31.50 
29.50 
27.50 

53.00 

Hard  winter.. 

31.00 

31.00 
29.50 

Hard  winter  wheat  shorts  (brown)   

42.00 

43.00- 

Wheat  millrun 

37.75 

37.50 

42.00 

Eye  middlings 

28.00" 

45.50 
46.00 

65.00 

25.00 

42.75 
46.50 
44.50 
42.  50 
60.00 

High  protein  meals: 

Linseed...           ..  

50.75 
51.50 
49.50 
46.00 

50.00 
51.00 
49.50 
45.50 

50.00 
50.50 
49.25 
45.00 

48.50 
48.25 
46.25 
44.25 

47.50 
45.00 
44.00 
42.00 

46.00 
48.50 
46.50 
43.50 

46.00 
47.00 
44.00 
42.00 
60.00 
27.00 
35.80 
39.00 
39.00 

47.00 
46.  CO 
43.00 
40.00 

25.50 

47.50 
46.00 

41.00 

48.00 
40.00 

45.00 

Cottonseed  (43%) 

42.50 
40.50 
37.50 

51.00 

Cottonseed  (36%) 

36.50 

30.00 

60.00 
25.50 

60.00 
22.50 

30.00 
44.70 
43.50 
43.00 

26.60 

28.50 
37.20 
37.50 
37.50 
43.00 

41.70 
39.50 
39.50 

29.00 

23.00. 

Gluten  feed  . 

'45.00 
41.50 
41.75 

44.20 
40.50 
41.25 

40.00 
40.00 
38.50 
36.50 
38.00 

39.00 

41.00 
41.00 

38.00 

38.00 
38.00 

Ground  barley 

41.00 

239.00 

34.00. 

Dried  beet  pulp 

38.00 

48.00 

35.00 

36.  00° 

1 

. 

. 

'Nominal. 


2  Boiled. 
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Prices  Advance 

Cotton  prices  fluctuated  within  a  rather  wide  range  during 
the  week  July  6-11,  with  final  quotations  up  about  %6  per  lb. 
The  underlying,  strength  in  the  market  was  again  attributed  to 
reports  indicating  continued  unfavorable  weather  conditions 
in  Texas,  on  which  state  the  attention  of  the  trade  continues 
to  be  focused,  particularly  with  reference  to  the  central  and 
southern  parts. 

With  trade  expectations  that  the  quantity  of  American 
cotton  on  hand  at  the  end  of  this  season  will  be  about  the  same 
as  that  of  one  year  ago,  which  was  comparatively  small,  caution 
in  making  new  crop  commitments  at  this  time  is  reported  in 
evidence  for  the  fear  that  should  July  and  August  weather  not 
prove  propitious  to  the  growing  crop,  both  prices  and  the  basis 
are  uncertain  and  might  change  with  the  least  provocation. 
Present  price  levels  for  both  spots  and  futures  are  about  40 
to  5^  per  lb.  below  the  high  point  reached  so  far  this  season  and 
about  1%0  to  20  higher  than  the  low  point. 

On  the  New  York  Cotton  Exchange  July  future  contracts 
closed  at  23.350,  as  compared  with  23.020  last  week  and  29.940 
one  year  ago*  and  on:  the  New  Orleans  Cotton-  Exchange  they 
closed  at  23.080  as  compared  with  28.620  one  year  ago.  July 
future  contracts  on  the  Chicago  Board  of  Trade  advanced  35 
points,  closing  at  23.600. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  the  10 
designated  markets  closed  at  24.080  per  lb.  against  23.710  last^ 
week  and  28.850  one  year  ago. 

Exports  are  now  above  the  8,000,000  bale  mark  or  about 
2,425,000  bales  more  than  for  the  corresponding  period  last 
season.  To  this  increase  Great  Britain,  Germanj*,  and  Japan 
have  contributed  about  1,750,000  bales. 


Closing  Future  Prices  on  the  Future  Exchanges 

July  11,  1925,  with  Comparisens 


New  York 

New  Orleans 

Month 

July 

n. 

1925 

July 
12> 
1924 

July 

14, 
1923 

July 

15. 
1922 

July 
9. 
1921 

July 
11, 
1925 

July: 
12, 
1924 

July 
14, 
1923 

July 
15, 
1922 

July 

9, 

1921 

July „ 

October 

December - 

January 

March 

Cts. 

23.35 

23.60 

23.72 

23.15 

23.46 

Cts. 

29.94 
25.26 
24.57 
21.47 
24.64 

Cts. 

27.23 

24.17 

23168 

23.43 

23.41 

CIs. 

22.38 

22.46 

22!  30 

22.00 

21.90 

Cts. 

12.  23 

12.93 

13.38 

13.40 

13.66 

CIs. 
23.08 
22. 98 
23.  15 
23.18 
23.  37 

Cta 

28.62 
24.46 
24.  33 
24.34 
24.38 

Cts. 
26.60 
23.  38 
23;  17 
23.11 
23.00 

CtS, 

22.27 
21.92 
21.74 
21.54 
21.34 

Cts. 

11.74 

12.48 

12.  S3 

12.90 

13.10 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  July  6-11,  1925* 
with  Comparisons 


Market 


July  6-11,  1925 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts 

Norfolk 24.13 

24.25 

23.85 
23.40 
23.15 
23.75 
24.12 
23.  85 
23.  <J0 


Augusta 

SayannaB 

Montgomery- 
New  Orleans. 

Memphis 

Little  Rock.. 

Dallas 

Houston 

Galveston 24.05 


Total 23.85 


Cts.  Cts 
24.  50  24.  88 
21.  63  24. 94 
24.  22  24.  66 
23.80  24.20 
23.55l23.95 

23.  75  '23.  75 
24  38124:50 
2).  20'21.  65 

24.  2512165 
21. 45|24. 85 


July  7-12,  1924 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


CtV.  Cts.  Cta.  C 
24.  50  24.  63  24.  50  28. 
24.  63  24.  56  24  38  27. 
24.4424.  40,21.  11  27 
21.  00  23.  87 1 23.  75  28. 
23. 75(23;  65  23. 50  28, 

23.  75'23.  75-23.75  29. 

24.  50  24.  38124.  2528 
21.2524.20  21.05  27. 
24.40  24.40124.15  28 
24.  65  24.  55  24.  35  28 


21.  17  21  50  24.  29  24.  24 


ts.  I  Cts. 
25  27.  88 
50  27.  69 
44  27.70 
00  27.75 
00  28.10 
0029.-00 
50  28.  50 
35  27.  30 
2  i  2-  2.-, 
35  28:  35 


J„ 


:.  0S!23. 06.28.  05 


Cts 

2*.  75 

27.  75 
28.13 
27.75 
28.40 
2S.  50 

20:  oo 

28.15 

28.  50' 

2S.  '.I.", 


Cts. 

29.00 
28.  38 


Cts.  Cts. 
28.  38  23.  75 
27.50'28.  13 
28.  0028.50] 28.  76 

27.  5(1  27.  75  28.  25 

28.  40|23.  45 
28.  50  28.  50 
28.  75  28.  75 

27.  65128.  20 

28.  00  28.  25 
28.  75  2  I.  25 


2!   39,28.  14  23.55 


30.  10 
29.  00 
28.75 
28.25 
28.50 
29.  55 


23.  85 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  10, 
were  reported  to  be  72,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  69,000  bales  on  July   11,  1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924- July 
10,  1925,  and  Stocks  on  July  10,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 
1922- 

Julvl3, 
1923 

Aug.  1, 
1923- 

July  11, 
1924 

Aug.  1, 
1924- 

July  10, 
1925 

5-year 
average 
Aug.  1- 
July  11, 

1920- 

1924 

July  13, 
1923 

July  11, 

1924 

July  10, 
1925 

5-year 

averaee 

July  11, 

1920- 

1924 

Norfolk 

Augusta. 

Savannah. 
Montgomery.. 
New  Orleans ._ 
Memphis 
Little  Rock... 

Dallas 

Houston.  _i 

Galveston 

IfiOO 

bales 

281 

296 

440 

61 

1,356 

1,105 

171 

86 

2,678 

2.330 

1,000 

bales 

419 

200 

442 

53 

-1,346 

920 

113 

127 

3,  463 

2,825 

1,000- 

bales 

389 

236 

620 

83 

1.902 

1,289 

206 

196 

4,733 

3,624 

1,000 

bales 

336 

361 

722 

57 

1,349 

1,  015 

175 

120 

2.739 

2,552 

1,000 

bales 
29 
18 
22' 
7. 
58 
59 
14 
1 
22 
33 

1,000 
bales 
31 
11 
31 
6 
61 
35 
5 
2 
45 
37 

1,000' 

bales 

27 

13 

12 

5 

79 

13 

2 

1 

78 

62 

1,000 

bales 

48 

55 

67 

12 

192 

148 

23 

10 

118 

130 

Total. 

8,804 

9,908 

13,  278 

9,426 

263 

264 

292 

804 

Cotton  Movement,  August  1,  1924- July  10,  1925,  and  Stocks, 
July  10,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

aver- 

cent 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1, 1913- 

1,  1920- 

1. 1921- 

1, 1922-  1, 1923- 

1, 1924- 

Aug.l- 

vcar 

July 

July 

July 

July 

July 

July 

July 

is  of 

10, 1914 

8, 1921 

14, 1922 

13, 1923 

11, 1924 

10, 1925 

11, 
1920- 
1924 

5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts 

10, 510 

6,432 

6,  018 

5,683 

fi.  634 

9, 109 

6,301 
699 

144.6 

Port  stock 

339 

1,516 

603 

272        228 

321 

45.9 

Interior  receipts 

7,406 

7,341 

7,153 

7,  236     7,  239 

10,  097 

7,209 

140.0 

Interior  stocks _ 

159 
14,729 

1,210 
11,077 

459 
10,  302 

313         244 
11,  342,L  11.  624 

195 

14,812 

643 
11,242 

30.3 

Into  sight 

13L7 

Northern       spinners' 

takings 

2,708 

1,951 

2,194 

2,333 

1,799 

1,974 

2,246 

87.9 

Southern       spinners' 

3,070 

2,760 

3,848 

4,307 

3,716 

4,319 

3,589 

120  3 

World's  visible  supply 

of  American  cotton.. 

2,016 

4,369 

2,304 

993 

1, 064 

1..455 

2,403 

60.5 

Exports  of  American  Cotton 

August  1,  1924,  to  July  10,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain. .. 

France.. 

Germany 

Italy 

Japan 

China 

Spain 

.Belgium 

Canada  '. 

Other  countries. 

Total 


Aug.  1, 
1913- 

Julv  10, 
1914 


Aug.  1, 
1924- 

July  10, 
1925 


4-year 
average 
Aug.  1- 
Julv  11, 

1921- 
1924 


Bales 
,  577,  5S5 

G54,  231 
,  205,  726 

495,  066 

615,545 

4,-..  m 

239,  792 
172,  936 
I.V.I.  S3) 
260,  900 


9,  072,  445  0,  061, 149  4,  701,  599  5,  664,  103  S,  0114,  433  5,  433,  414 

I  i  I  II 


Per  cent 

this 

year 

is  of 
4-year 
average 


Per  cent 
160.5 
137.0 
155:6 
142.7 
136.  1 
79.4 
111.3 
134.  9 
118.2 
195.0 


149.  0 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  May  31. 
'  Includes  136,  020  bales  to  Russia. 
>  Includes  216,411  bales  to  Russia. 

Exports  for  the  week  ending  July  10,  amounted  to  30,045 
bales,  compared  with  42,013  bales  the  previous  week,  49,810 
bales  for  the  corresponding  week  in  1924,  and  21,020  bales  for 
the  week  ending  July  10,  1914. 


July  18, 1925 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July  10,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1894..... 

...    7. 19 

1902 

9.25 

1910 

...  15.45 

1918. 

32.80 

1805 

...     7.12 

1903 

12.50- 

1911...... 

...  14.10 

1919 

3.5.  CO 

1896. 

...     7.44 

1904..,.. 

10.95 

1912 

..    12:40 

40.50 

1897 

...     7.94 

1905 

....  11.30 

1913 

...  12.35 

1921 

12.55 

1898 

7.19 
...     6. 19 

1906 
1907 

10.80 
13.20 

1914.. 

1915 

13.25 
...  18.90 

1922 

22.  10 

1899 

1923... 

27.  65 

1900 

...  10.25 

1968 

....  11.20 

1916 

...  13.05 

1924 

30.25 

1901 

8.62 

1909 

12. 80 

1917 

27.30 

1925. 

24.30 

Stocks  of  American  Cotton  at  European  Ports 

(Compiled  from  commercial  reports) 


At— 

July 
10, 
1914 

July 

11, 
1919 

July 

9, 
1920 

July 

8, 
1921 

July 
14, 
1922 

July 
13, 
1923 

July 
11, 
1924 

July 

10, 
1925 

5-year 
aver- 
age ' 

Liverpool  .  .. 

Manchester 

Continent 

1,000 
bales 

689 
49 

638 

1,000 
bales 

399 
43 

211 

l,00O- 

bales 

716 

129" 

458- 

1,000 

bahs 

711 

1,000 

bales' 

502 

1,000 
bales 

161 
23 

130 

1,000 
bales 

166 
39 

234 

1,000 
bales 

402 
76 

330 

1,000 
bales 

451 
61 

339 

463 

409 

Total.... 

1,376 

653 

1,303 

1,250 

950 

314 

439 

808 

851 

•1920-1924. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
both  New 'Orleans  and  Memphis.  There  were  no  sales  re- 
ported at  Memphis.  Some  of  the  sales  reported  in  the  New 
Orleans  market  during  the  week  July  6-11,  were: 

Cents 

No.  6  or  Strict  T^ow  Middling  to  No.  5  or  Middling,  1  in _. 24. 00 

No.  5  or  Middling,  1>£  to  1A  ins - 2a  00 

Average  Premiums  fcr  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  July  11,  1925,  with  Comparisons 


New  Orleans 

Memphis 

July  11, 
1925 

Julv  12, 
1924 

July  14, 
1923 

July  11, 
1925 

Julv  12, 
1921 

July  14, 
1923 

No.  5  short  staple.  . 
Length  in  inches: 

Cents 
23.65 

Points 

250 

550 

800 

1,150 

Cents 
30.10 

Points 
100 
175 
275 
400 
500 
600 

Cents 
27.63 

Points 

50 

100 

150 

225 

Cents 
23.75 

Points 
275 
500 
725 
925 

Cents 
29.00 

Points 
1100 
1150 
'200 
1300 

Cents 
27.50 

Points 

l1' 

150 

Iffc 

1  1 50 

V/£-_ 

•250 

l%... 

1  Nominal. 


Spot  Cotton  Quotations  for  July  11  and  Sales  During  Week  of  July  6-11,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  July  11,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during,  the  week  of  July  6-11,  1925, 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Grade 


Nor- 
folk 


Au- 
gus- 
ta 


Sa- 
van- 
nah 


Mont- 
gom- 
ery 


Mem- 
phis 


Little 
Rock 


Dal- 
las 


Hous- 
ton 


Gal- 
ves- 
ton 


New 
Or- 
leans 


Average 


July 
U, 
1925 


July 
12, 
1924 


July 
14, 
1923 


Julv 
15, 
1922 


July 
16, 
1921 


Julv 
10, 
1920 


July 
12, 
1919 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling- 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling. 
No.  7  or  Low  Middling.. ...... 

No.  8  or  Strict  Good  Ordinary  « 

No.  9  or  Good  Ordinary2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling ._ 

No.  6  or  Strict  Low  Middling  1.. 

No.  7  or  Low  Middling  2_ 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling 

No.  3  or  Good  Middling.. 

No.  4  or  Strict  Middling...  .  . 

No.  5  or  Middling  2... 

No.  6  or  Strict  Low  Middling  i 

No.  7or  Low  Middling  2_ _. 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  K 

No.  5  or  MidTlling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


On  1 
100 
75 
50 
25 
24.  50 
Off  1 
63 
163 
250 
350 
On 
25 
Off 
Even 
63 
163 
250 
On 
25 
Off 
Even 

75 
175 
288 
375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 
175 
275 
460 


On. 
100 
75 
50 
38' 
24.38 
Off 
63 
150 
250 
350 

Even 

13 
50 
138 
238 
On 
25 
Off 
25 

75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

50 
75 
138 

138 
150 
250 
593 


On 

lOfr 

75 

50 

38 

21.11 

Off 

63 

150 

250 

■    350 

On 

25 

Off 

Even 

75 

150 

250 

On 

13 

Off 


75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

35 

85 

150 

125 
175 
250 
404 


On 


38 

25 

23.75 

Off 

63 

140 

240 

340 

Even 

25 

63 

138 

213 

On 

13 

Off 

25 

75 
150 
250 
350 

75 
150 
225 

150 
200 
275 


138 

125 
175 
250 
12 


On 

100 

75 

50 

25 

23.75 

Off 

50 

100 

290 

300 

Even 

25 

50 

100 

150 

25 

50 

75 
100 
150 
200 

50 

75 

100 

150 
175 
200 

150 
175 
200 

250 

275 
300 
175 


On 
125 
100 
75 
40 
24.25 
Off 
50 
125 
250 
375 
On 
25 
Off 
25 
50 
100 
200 
On 
25 
Off 


50 

150 
200 
3C0 

100 
150 
200 

150 

200 
250 

40 

75 

125 

125 

150 
225 


On 
90 

75 

63 

38 

24.05 

Off 

60 

125 

225 

350 

Even 

25 

60 

135 

235 

15 

50 

75 
125 
250 
300 

100 
125 
175 

125 
200 
250 

40 

75 

125 

175 
200- 
275 
100 


On 

100 

75 

50 

35 

24.15 

Off 

50 

125 

250 

375 

On 

25 

Off 

15 

50 

125 

250 

Even 

25 

50 
140 
200 
300 

75 
125 
175 

150 
200 
250 

25 

60 

100 

125 

175 

250 

5,936 


On 
100 

80 

65 

40 

24.35 

Off 

60 

100 

200 

300 

On 

15 

Off 

15 

50 

100 

200 

20 

25 

50 
140 
2G0 
300 


125 
175 

190 
200 
250 

25 

75 

150 

125 

200 

300 

5,712 


On 

110 

80 

60 

35 

23.50 

Off 

50 

100 

200 

300 

On 

15 

Off 

15 

50 

100 

200 

Even 

25 

50 
140 
200 
300 

75 
125 
175 

150 
200 
250 

45 

75 

125 

125 

175- 

275 

5,456 


On 
101 

77 

55 

34 

24.08 

Off 

57 

128 

232 

339 

On 

13 
Off 
16 
56 
125 
219 
On 
4 
Off 
28 

65 
142 
224 
318 

78 
130 
193 

152 
200 
265 

49 
88 
140 

144 
185. 
265 

3 18, 848 


On 

195 
157 
124 
80 
28.85 
Off 
140 
325 
473 
615 
On 
.    41 
Off 
13 
113 
258 
398 
On 
20 
Off 
30 


203 
353 
495 


148 
228 

150 
213 
303 

35 

86 

146 

130 
178 
270 

3 15,  035 


On 
92 

69 
48 
26 
27.  36 
Off 
27 
69 
121 
175 


Even 

38 

93 

138 

190 


66 
124 
171 


95 
133 
173 
U6,363 


On 
181 
140 
96: 
56 
22;  69 
Off 
56 
125 
213 
303 


On 

218 
168 
110 

55 
11.48 
Off 

83 
190 
293. 
395 


On 

403 

32S 

253 

135 

39.67 

Off 

305 

843 

1,230 

1,518 


On 
Off 


56 
158 
233 
315 


45 

135 

235 
345 
445 


208 

350 

525 

765 

1,105 


125 
218 
303 


215 
305 
410 


475 
648 
835 


145 
220 
298 
'  25,  257 


263 

353 

445 

65,068 


595 
758 
920 
313,962 


On 

214 

163 

113 

60 

34.23 

Off 
165 
428 
70S 
943 


150 

235 
384 
579 
864 


399 
544 
676 


538 
639 
749 
3 106, 391 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.     By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  n.eant  that,  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5.  ^ 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  seotion  5  of  the  United  States  cotton  futures  Act,  as  amended,  on  the  future  exchanges  at  New  York, 
New  Orleans,  and  Chicago. 

s  Total  sales.     Sales  from  Aug.  1,  1924,  to  July  11, 1925,  amounted  to  4,854,230  bales,  compared  with  3,814,922  bales  during  the  corresponding  period  in  1924  and  3,537,334 
bales  in  1923. 
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World's  Supply  of  Wheat 


Official  forecasts  and  estimates  of  the  wheat  crop  in  14  coun- 
tries, received  to  date  for  this  season,  amount  to  2,043,000,000 
bushels,  as  compared  with  2,029,000,000  bushels  in  the  same 
countries  last  year.  The  increases  in  the  crops  of  Canada, 
Europe,  and  North  Africa  reported  to  date  practically  make  up 
for  decreases  in  India  and  the  United  States.  Condition  reports 
from  Egypt,  France,  and  Germany  indicate  increases  in  the 
crops  of  those  countries.  A  statistical  interpretation  of  the 
condition  reports  of  these  countries,  added  to  the  official 
forecasts  to  date,  indicates  a  production  of  2,478,000,000  bushels 
in  17  countries,  as  compared  with  2,434,000,000  bushels  in  the 
same  countries  last  year.  These  17  countries  account  for  about 
78  per  cent  of  the  total  world  crop  outside  of  Russia  and  China. 
Should  these  forecasts  be  borne  out,  it  seems  likely  that  the 
world  production  of  wheat  in  the  Northern  Hemisphere  outside 
of  Russia  will  not  be  very  different  from  what  it  was  last  year. 
The  outturn  of  the  world's  crop  will  be  affected,  of  course,  by 
production  in  the  Southern  Hemisphere.  Taking  all  the 
Southern  Hemisphere  countries  together,  there  is  not  likely  to 
be  any  very  great  increase  over  last  year's  production.  The 
largest  crop  in  the  Southern  Hemisphere  in  recent  years  was 
harvested  in  1923,  amounting  to  424,000,000  bushels,  and  last 
year's  crop  amounted  to  402,000,000  bushels. 

It  now  seems  probable  that  Russia  will  have  some  wheat 
to  export,  whereas  last  year  she  imported  wheat,  and  this  change 
will  add  something  to  the  world's  supply  of  wheat  outside  of 
Russia.  Meager  reports  from  China  indicate  that  the  crop 
there  is  no  better  than,  if  as  good  as  last  year.  The  present 
indications  are,  therefore,  that  the  world's  production  of  wheat 
may  be  about  the  same  as  last  year  or  a  little  greater  by  as  much 
as  Russia  has  to  export. 

To  make  the  world  supply  of  wheat  as  great  as  last  year, 
however,  production  must  be  enough  greater  than  last  year  to 
make  up  for  reduced  stocks.  Although  stocks  have  not  been 
reduced  in  exporting  countries  to  as  low  a  point  as  expected 
earlier  in  the  year,  it  now  seems  evident  that  the  amount  of 
wheat  in  exporting  countries  and  afloat  is-  about  75,000,000 
bushels  less  than  at  the  same  time  last  year.  Stocks  in  European 
ports,  mills,  and  interior  points  are  generally  reported  to  be  low. 
Supplies  are  reported  to  be  extremely  short  in  the  Danube 
Basin,  and  light  stocks,  are  reported  in  northwestern  Europe. 
The  increase  in  the  rye  crop  in  Europe,  on  the  other  hand,  will 
reduce  somewhat  European  demand  for  wheat.  Conditions  as 
reported  to  date  indicate,  therefore,  that  this  year's  supply  of 
wheat  is  likely  to  be  fairly  evenly  balanced  with  the  world's 
available  supply  last  year. 


Livestock  Situation  in  War-Devastated  Areas  of  France 

The  numbers  of  livestock  in  the  devastated  regions  of  France 
show  surprising  increases  to  date,  according  to  C.  L.  Jones, 
American  commercial  attache  at  Paris.  Beef  cattle  have 
reached  approximately  61  per  cent  of  pre-war,  sheep  and  goats 
only  46  per  cent,  and  hogs  55  per  cent.  Taking  France  as  a 
whole,  there  has  been  an  increase  of  7  per  cent  in  hogs  and  an 
increase  of  2  per  cent  in  sheep  and  cattle  compared  with  last 
year. 

In  comparison  with  pre-war  figures  for  present  boundaries 
the  number  of  cattle  on  December  31,  1924,  was  91  per  cent 
of  the  number  in  1913,  sheep  and  goats  65  per  cent  of  pre-war, 
and  hogs  77  per  cent.  Detailed  statistics  of  the  livestock 
population  in  the  devastated  areas  of  France  before  and  after 
the  war  are  given  in  the  following  table: 

[Commercial  Attache  Chester  Lloyd  Jones  quoting  French  Minister  of  tho  Liberated 

Regions] 


Livestock 


Beef  cattle 

Horses,  asses,  and  mules 

Sheep  and  goats 

Hogs 


Before 
the  war  ' 


Number 
892, 328 
407, 988 
949,  774 
350,  010 


Decrease 

during 

war 


Number 
834,  933 
376,  393 
890,  794 
331,  650 


July  1, 
1922 


Number 
614,079 
286,589 
342,  240 
176,  569 


July  1, 

1925 


Number 
540,000 
300, 000 
440, 000 
195,000 


Canadian  Wheat  Crop 


The  condition  of  the  Canadian  wheat  crop  as  of  July  1 
indicates  a  production  of  365,000,000  bushels,  according  to  a 
telegram  from  the  Dominion  Bureau  of  Statistics  to  the  United 
States  Department  of  Agriculture.  The  indicated  production 
is  103,000,000  bushels  greater  than  the  crop  that  was  harvested 
last  year.  Since  the  spring  wheat  crop  is  not  yet  made,  the 
actual  outturn  of  the  crop  may  be  greater  or  less  than  this 
report  indicates.  The  condition  reported  is  the  same  as  was 
reported  July  1,  1923,  but  a  crop  as  large  as  that  of  1923  is  not 
to  be  expected  from  this  condition  because  the  acreage  is  smaller 
than  in  that  year.  Should  the  yield  per  acre  be  the  same  as  in 
1923,  which  was  the  highest  since  1915,  the  outturn  of  the  crop 
would  be  440,000,000  bushels.  Last  year  the  condition  of  the 
crop  deteriorated  after  July  1st,  and  the  actual  outturn  was 
about  50,000,000  bushels  less  than  the  July  1st  forecast.  Should 
the  present  forecast  of  the  Canadian  crop  be  realized,  Canada 
will  have  about  265,000,000  bushels  of  wheat  to  export. 

A  detailed  statistical  report  on  the  wheat  outlook  for  the 
present  season  will  be  sent  to  any  one  interested  upon  applica- 
tion to  the  Bureau  of  Agricultural  Economics  for  Foreign  Crops 
and  Markets,  Volume  II,  No.  2. 


Specific  date  not  stated. 


The  Cotton  Situation  in  Brazil 

Future  expansion  of  cotton  production  in  Brazil  is  largely 
dependent  upon  the  prospect  of  profit  from  cotton  in  competi- 
tion with  other  crops,  notably  coffee  and  sugar.  There  is  not 
likely  to  be  any  considerable  expansion  in  the  area  devoted  to 
cotton  in  Brazil  for  the  next  10  or  15  years,  unless  conditions 
change  to  such  an  extent  as  to  make  coffee  and  sugar  cane  much 
less  profitable. 

Brazil  possesses  two  distinct  cotton  producing  areas — the 
one  in  the  north  where  most  of  the  cotton  grown  is  perennial 
long  staple,  tree  cotton,  and  the  other  in  the  south,  where 
practically  all  of  the  cotton  produced  is  annual  short  staple. 
The  total  production  for  1924  is  estimated  at  605,000  bales  of 
478  pounds  each,  net  weight.  Of  that  amount  422,000  bales, 
or  70  per  cent  was  produced  in  northern  Brazil  and  183,000 
bales,  or  about  30  per  cent  in  the  southern  district.  This 
shows  the  predominance  of  long  staple  in  the  cotton  produced 
in  Brazil. 

By  far  the  greater  part  of  the  cotton  produced  in  Brazil  is 
consumed  there,  not  more  than  20  per  cent  of  the  crop  being 
exported  annually.  The  bulk  of  the  cloth  used  in  Brazil  is 
made  within  the  country.  Imports  have  been  declining  as 
domestic  mill  production,  fostered  by  a  high  import  tariff,  has 
increased.  The  cloth  produced  in  the  Brazilian  mills  is  to  a 
large  extent  of  a  coarse  nature  because  of  the  lack  of  expert 
labor,  uneven  grade  of  cotton,  unfavorable  climatic  conditions, 
and  lack  of  modern  equipment. 

There  are  innumerable  economic  difficulties  that  stand  in  the 
way  of  an  immediate  expansion  in  the  cotton  acreage  in  Brazil, 
chief  among  them  being  a  lack  of  transportation  facilities, 
primitive  methods  of  cultivation,  inefficient  ginning  methods,  a 
shortage  of  labor  in  the  south  and  a  lack  of  efficient  labor  in  the 
north,  lack  of  capital  for  the  establishment  of  new  plantations, 
inadequate  marketing  facilities,  and  the  pink  boll  worm. 
Another  serious  drawback  is  the  lack  of  homogeneity  and  uni- 
formity of  fiber  in  Brazilian  cottons  resulting  from  the  prevail- 
ing methods  of  seed  selection  and  cultivation.  The  solution  of 
these  various  difficulties  as  previously  indicated  will  be  de- 
termined largely  by  the.  relative  profits  from  coffee  and  sugar 
as  compared  with  cotton.  The  large  coffee  estates  represent 
an  enormous  investment  of  capital  and  it  is  hardly  probable 
that  these  plantations  and  the  investments  they  represent  will 
be  destroyed  to  make  way  for  cotton  under  present  conditions. 


Small  Demand  in  Marseille  for  American  Durums 

American  durum  wheat  practically  disappeared  from  the 
Marseille  market  during  the  period  January-March,  1925, 
according  to  Wesley  Frost,  American  consul  at  that  port. 
High  prices  asked  for  semolina,  macaroni,  etc.,  manufactured 
from  expensive  grain  practically  killed  the  market  for  all  but 
the  cheapest  North  African  durums.  By  April,  however,  fore- 
casts of  a  good  crop  there  were  being  reflected  in  lower  quota- 
tions in  African  durums.  It  is  probable  that  the  recent  esti- 
mate of  a  total  North  African  wheat  crop  28  per  cent  greater 
than  that  of  last  season  will  not  only  give  wheat  from  that 
source  a  greater  advantage  over  the  American  product  but 
may  result  in  continuing  its  practical  exclusion  from  French 
markets. 
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